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(A) natural persons of that State Party; or

(B) juridical persons of that State Party identified under subparagraph (f)(i);

(g) II.

(i)

(i) the purchase, payment or use of a service;

(ii)

(iii) the presence, includingI

(j)

I

■<(i)

the creation or maintenance of a branch or a representative office,(H)

within the territory of a State Party for the purpose of supplying a service;

IF-2025-79395996-APN-DTR#MJ4

"commercial presence" means any type of business or professional establishment, including 

through:

j commercial presence, of persons of a State Party for the supply 
of a*service in the territory of another State Party;

J
I

(ii) in the case of the supply of a service through commercial presence, owned or controlled 
by:

I-:

: I;

- I 
jr (h) "supply of a service" includes the production, distribution, marketing, sale and delivery of a

service; a

'measure" means a law, regulation, rule, procedure, decision, administrative action or any 

other form of a measure by a State Party;

the constitution, acquisition or maintenance of a juridical person; or

PE-74/26 
0®-1^726
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the access to and use of, in connection with the supply of a service, services which are 
required by that State Party to be offergto the public generally;

il j

“2026-
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(k) "sector" of a service means:

i V"measures by a State Party afi^hg trade in services" include measures with respect to:

2 78 1 9 -23
- Ano del 120° Aniversario del Palacio Legislative”

& I



I

IHFIIWiM'V

'<ZC(^n

(i)

(ii) the whole of that service sector, including all of its subsectors;

"service of another State Party" means a service which is supplied,(1)

(i)

5

(ii)

(m) "monopoly supplier of a service'

i

(n) "service consumer" means any person that receives or uses a service,

"person" means either a natural person or a juridical person;(o)

5

f

I
IF-2025-79395996-APN-DTR#]

5

■: i

with reference to a commitment, one or more subsectors of that service, as specified in a 

State Party's Schedule in Annex II (Schedules of Specific Commitments for Services) or 

Schedule in Annex III (Schedules of Reservations and Non-Conforming Measures for 

Services and Investment); or::

h

r /

(p) "juridical person" means any legal entity duly constituted or otherwise orgamsed under 

applicable law, whether for profit or otherwise, and whether privately-owned or 
governmentally-owned, including any corporation, trust, partnership, joint venture, sole

X proprietorship or association;

+ ' +
4-

I

1 (q) a juridical person is:

" means any person, public or private, which in the relevant 
market of the territory of a State Party is auSonsed or established formally or in effect by that 

State Party as the sole supplier of that service;

||

PE-74/26
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from or in the territory of that other State Party, or in the case of maritime transport, by 

a vessel registered under the laws ajid regulations of that other State Party, or by a 

person of that other State Party which supplies the service through the operation of a 

vessel or its use in whole.or in part; orA f
in the case of the supply of a service through commercial presence or through the 

presence of natural persons, by service supplier of that other State Party;

2 78 1 9
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(i)

1

(iii) i

1.

ta)
■

4

1

I

I i

■'i

"owned" by persons of a State Party if more than 50 % of the equity interest in it is 

beneficially owned by persons of that State Party;

"affiliated" with another person if it controls, or is controlled by, that other person; or if 

it and the other person are both controlled by the same person.

i 
i

(p,
V

limitations on the number of service suppliers whether in the form of numerical quotas, 
monopolies, exclusive service suppliers or the requirement of an economic needs test;

i
i

I-

I :

i

-i

(ii) "controlled" by persons of a State Party if such persons have the power to name a 

majority of its directors or otherwise to legally direct its actions;I
I -
1I;
1 ■i

I

A;

If a State Party undertakes a market access commitment in relation to the supply of a service 
through the mode of supply referred to in subparagraph (a)(i) of Article 10.2 (Definitions) and 
if the cross-border movement of capital is an essential part of the service itself, that State 
Party is thereby committed to allow such movement of capital. If a State Party undertakes a 
market access commitment in relation to the supply of a service through the mode of supply 
referred to in subparagraph (a)(iii) of Article 10.2 (Definitions), it is thereby committed to 
allow related transfers of capital into its territory. if.2025.79395996-APN-DTR#MRE 

o
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s

Market Access5^0

arAcle 10.3

I
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With respect to market access through the modes of supply identified in subparagraph (a) of 

Article 10.2 (Definitions), a State Party making commitments in accordance with Article 10.7 

(Schedules of Specific Commitments) shall accord services and service suppliers of another State 

Party treatment no less favourable than that provided for under the terms, limitations and conditions 

agreed and specified in its Schedule of Specific Commitments for Services.4

2. The measures which a State Party shall not maintain or adopt either on the basis of a regional 

subdivision or on the basis of its entire territory, either in sectors where market access commitments 

are undertaken and in accordance with its specific commitments, as provided in Article 10.7 

(Schedules of Specific Commitments), or subject to its non-conforming measures, as provided in 

Article 10.8 (Schedules of Non-Conforming Measures) are defined as:
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(e)

(f)

 

ARTICLE 10.4

National Treatment

1.

5

7

%

 

J
4

■

i :

(!***<•V

i

:■

i

(c) limitations on the total number of service operations or on the total quantity of service output 

expressed in terms of designated numerical units in the form of quotas or the requirement of 

an economic needs test;5

A State Party making commitments in accordance with Article 10.7 (Schedules of Specific 
Commitments) shall, in the sectors inscribed in its Schedule of Specific Commitments for Services, 
and subject to any conditions and qualifications set out therein, accord to services and service

(b) limitations on the total value of service transactions or assets in the form of numerical quotas 

or the requirement of an economic needs test;

■i

PE-74/26
OGK18t26 
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limitations on the participation of foreign capital in terms of maximum percentage limit on 

foreign shareholding or the total value of indi|ddual or aggregate foreign investment.

1

(d) limitations on the total number of natural persons that may be employed in a particular service 

sector or that a service supplier may employ and who are necessary for, and directly related 

to, the supply of a specific service in theferm of numerical quotas or the requirement of an 
economic needs test; f

measures which restrict or req&e-specific types of legal entity or joint venture through which 

a service supplier may supply a service; and

Subparagraph(c) of paragraph 2 does not cover measures of a State Party which limit inputs 
for the supply of services.

IF-2025-79395996-APN-DTR#MRE
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Formal Requirements

(a)

8

I

; I

II

ARTICLE 10.5
A

Party to compensate for any inherent competitive disadvantages which result from the foreign 
character of die relevant services or service suppliers.
Nothing in this Article shall be construed to require any State Party to compensate for any 
inherent competitive disadvantages which result from the foreign character of the relevant , 
services or service suppliers. IF-2025-79395996-APN-DTR#MRr

** ■- • - - -v—

I

I
I
I

I
1

suppliers of another State Party, with respect to all measures affecting the supply of services, 

treatment no less favourable than it accords to its own like services and service suppliers.6

Article 10.4 (National Treatment) does not prevent a State Party from adopting or maintaining a 

measure that prescribes formal requirements in connection with the supply of a service, provided 

that such requirements are not applied in a manner which would constitute a means of arbitrary or 

unjustifiable discrimination. These measures include requirements:

1
II
/e.

I —#Io

1
-

I
■

■I
*

ei
!

I
i

II
I
I

to obtain a licence, registration, certification, or authorisation in order to supply a service or as 
a membership requirement of a particular profession, such as requiring membership in a

6 | Specific commitments assumed under this Article shall not be construed to require any State 

f 
M

4. Formally identical or formally different treatment shall be considered to be less favourable if 

it modifies the conditions of competition in favour of services or service suppliers of a State Party 

compared to like services or service suppliers of another State Party.

!

II
I
I
I

PE-74/26
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I

I
I

I
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2. A State Party making commitments in accordance with Article 10.8 (Schedules of Non- 

Conforming Measures) shall accord to services and service suppliers of another State Party, in 
respect of all measures affecting the supply of services, treatment no less favourable than that it 

accords to its own like services and service suppliers, subject to its non-conforming measures as 
provided in Article 10.8.7

3. A State Party may meet the requirement of paragraph 1 or 2 by according to services and 

service suppliers of another State Party, either formally identical treatment or formally different 

treatment to that it accords to its own like services and service suppliers.
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for a service supplier to have a local agent for service or maintain a local address;(b)

to speak a national language or hold a driver's licence; or(c)

that a service supplier:(d)

(i) post a bond or other form of financial security;

(ii) establish or contribute to a trust account;

■

SECTION B

ARTICLE 10.6

Scheduling of Commitments

1.

s

j

9

■

professional organisation or participation in collective compensation funds for members of 

professional organisations;

/•
IF-2025-79395996-APN-DTR#MREv 1

■i

f I
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*

Each State Party shall make commitments under Article 10.3 (Market Access) and Article 

10.4 (National Treatment) in accordance with either Article 10.7 (Schedules of Specific 
Commitments) or Article 10.8 (Schedules of Non-Conforming Measures).

(iv) provide other similar guarantees; or

-f*
(v) provide access to records.

PE-74/26
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(iii) maintain a particular type and ampih.t.of insurance;

£

+
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2. A State Party making commitments in accordance with Article 10.7 (Schedules of Specific 

Commitments) shall make commitments under the applicable paragraphs in Article 10.3 (Market 
f Access) and Article 10.4 (National Treatment).

A State Party making commitments in accordance with Article 10.8 (Schedules of Non- 
Conforming Measures) shall make commitments under the applicable paragraphs in Article 10.3

tel
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ARTICLE 10.7
J:

Schedules of Specific Commitments

i

(a)

(b)

(c)
i

where appropriate, the timeframe for implementation of such commitments.(d)

2.

r

ARTICLE 10.8

Schedules of Non-Conforming Measures

IF-2025-79395996-APN-DTR#M;10

h
S

(Market Access), Article 10.4 (National Treatment), Article 10.9 (Local Presence) and Article 10.10 
(Most-Favoured-Nation Treatment).

s
i

1 ‘

conditions and qualifications on national treatment;

undertakings relating to additional comnutrhlnts; and

2 7619 3
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Measures inconsistent with both Article 10.3 (Market Access) and Article 10.4 (National 

Treatment) shall be inscribed in the column relating to Article 10.3 (Market Access). In this case, 
the inscription will be considered to provide a condition or qualification to Article 10.4 (National 

treatment) as well.

1. A State Party making commitments in accordance with this Article shall set out in its 

Schedule in Annex II (Schedules of Specific Commitments for Services), the specific commitments 

it undertakes under Article 10.3 (Market Access) and Article 10.4 (National Treatment). With 
respect to sectors where such commitments areFundertaken, each Schedule in Annex II (Schedules 

of Specific Commitments for Services) shall specify:
A W

terms, limitations and conditions on market access;

ft
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1.

any existing non-conforming measure that is maintained by that State Party at:(a)

(i)

(b)

(C)

=1

ARTICLE 10.9

Local Presence

11

iiHMKgSgaBa

]

-.

the central level of government as set out by that State Party in List A of its Schedule in 
Annex III (Schedules of Reservations and Non-Conforming Measures for Services and 

Investment);I

)

j

++ '
+

335?
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For a State Party making commitments in accordance with this Article, Article 10.3 (Market 

Access), Article 10.4 (National Treatment), Article 10.9 (Local Presence) and Article 10.10 (Most- 

Favoured-Nation Treatment) shall not apply to:

Article 10.3 (Market Access), Article 10.4 (National Treatment), Article 10.9 (Local 
'Presence) and Article 10.10 (Most-Favoured-Nation Treatment) shall not apply to any measure that 
a State Party adopts or maintains with respect to sectors, sub-sectors or activities set out in List B of 
its Schedule in Annex III (Schedules of Reservations and Non-Conforming Measures for Services 

and Investment).

A(ii) the regional level of government;®)!;?'

T

PE-74/26
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Aan amendment to any non-conforming measuie referred to in subparagraph (a) to the extent 

that the amendment does not decrease the conformity of the measure, as it existed at the date 
of entry into force of this Agreement, with Article 10.3 (Market Access), Article 10.4 
(National Treatment), Article 10.9 (Local Presence) or Article 10.10 (Most-Favoured-Nation 

Treatment).

(iii) the local level of government;

the continuation or prompt renewal of any non-conforming measure referred to in 

subparagraph (a); or

2 78 1 9
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ARTICLE 10.10

SECTION C

ARTICLE 10.11

8

“l12

iSKW

A State Party making commitments in accordance with Article 10.8 (Schedules of Non-Conforming 

Measures) shall not require a service supplier of another State Party to establish or maintain a 

representative office, a branch, or any form of juridical person, or to be resident, in its territory as a 
condition for the supply of a service as described in subparagraphs (a)(i), (ii), or (iv) of Article 10.2 

(Definitions), subject to its non-conforming measures as provided in Article 10.8 (Schedules of 

Non-Conforming Measures).

This Article shall not apply to Argentina, Paraguay and Uruguay. The treatment under this 
Article shall not be accorded to services and services suppliers of Argentina, Paraguay and 
Uruguay. For the purposes of this Article, "another State Party" means (a) for Singapore: 
Brazil; and (b) for Brazil: Singapore. IF-2025-79395996-APN-DTR#MRE

Most-Favoured-Nation Treatment8
A
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I

III
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1. A State Party making commitments in accordance with Article 10.8 (Schedules of Non- 

Conforming Measures) shall, subject to its non-conforming measures set out in its Schedule in 
Annex III (Schedules of Reservations and Non-Conforming Measures for Services and Investment), 

accord to services and services suppliers of another State Party making commitments in accordance 

with Article 10.8 treatment no less favourable than, that it accords, in like circumstances, to services 

and services suppliers of a non-State Party.

2. For greater certainty, whether treatment is accorded in "like circumstances" depends on the 

totality of the circumstances, including whether the relevant treatment distinguishes between 
services or services suppliers on the basis of legitimate public welfare objectives.
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I

5.
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In accordance with paragraphs 2 or 3, each State Party shall ensure that all measures of 
general application affecting trade in services are administered in a reasonable, objective and 
impartial manner.

(a) ensure that requirements or procedures are based on criteria that are objective and transparent, 
such as competence and ability to supply a service; and

The State Parties recognise the right to regulate and to introduce new regulations on the 

supply of services within their territories in order-to meet their policy objectives.

PE-74/26
OD-d/26

MERCOSUL

tI
i

Disciplines in this Article apply to measures by a State Party relating to licensing 

requirements and procedures and qualification requirements and procedures affecting trade in 
services.

I 
j
IIi
I
i
I
1
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Domestic Regulation9

I

For greater certainty, this Article will not apply to measures of the State Parties relating to 
licensing requirements and procedures and qualification requirements and procedures that 
affect trade in financial services as defined in Annex 10-B (Financial Services!

13 IF-2025-79395996-APN-DTR#MRE

I
4

3. For State Parties making commitment^S^cordance with Article 10.8 (Schedule of Non- 

Conforming Measures), disciplines in this Article do not apply to measures that a State Party adopts 
or maintains with respect to sectors, sub-sectors, or activities as set out by that State Party in its 

Schedule in Annex III (Schedules of Reservations and Non-Conforming Measures for Services and 
Investment).

6. Where a State Party adopts or maintains a measure relating to licensing requirements and 
procedures, or qualification requirements and procedures, relating to trade in services, the State 
Party shall, with respect to that measure:

2. For State Parties making commitments in accordance with Article 10.7 (Schedule of Specific 
Commitments), disciplines in this Article shall only apply to sectors for which the State Party has 

undertaken specific commitments and to the extent that these commitments apply.

'T
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(b)

I

7.

i

i

the processing of the application is completed; and(i)

io

n

■I 12

14

t
*

ensure that procedures are reasonable, simple, and do not in themselves unduly prevent 

fulfilment of a requirement.

I

I

J

I
I

II

JFor greater certainty, a State Party may require multiple applications for authorisation where a 
service is within the jurisdiction of multiple competent authorities.
Competent authorities are not required to start considering applications outside of their 
official working hours and working days.
Competent authorities may require that all information is submitted in a specified format to 1 
consider it "complete for processing . IF-2025-79395996-APN-DTR#MRE
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Each State Party shall ensure that licensing procedures, or qualification procedures used by 
the competent authority and decisions of the competent authority in the authorisation process are 
impartial with respect to all applicants. The competent authority should reach its decisions in an 

independent manner and in particular, should not be accountable to any person supplying a service.

’td) if they consider an application complete for processing under the State Party's laws and 
regulations,12 within a reasonable period of time after the submission of the application ensure 

that:

(b) allow a reasonable period for the submission of an application where specific time periods for 

applications exist;
■?

(c) to the extent practicable, ascertain without undue delay the completeness of an application for 

processing under a State Party's laws and regulations;

A I
A

(a) to the extent practicable, permit an applicant to submit an application at any time throughout 

the year;11

1 • Vx

PE-74/26
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8. To the extent practicable, each State Party shall avoid requiring an applicant to approach more 

than one competent authority for each application for authorisation.10
&

9. Where authorisation is required for the stjpply of a service, the competent authorities of a
A

State Party shall:

lot’F’ Jsj
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(f)

(g)
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12. If an application is considered incomplete under a State Party's laws and regulations, the State 
Party's competent authority shall, within a reasonable period of time, to the extent practicable, 

the applicant.

on request of an applicant, provide without undue delay, information concerning the status of 

the application;

taking into account their competing priorities and resource constraints, endeavour to accept 

applications in electronic format; and

(ii) the applicant is informed of the decision concerning the application13 to the extent 

possible in writing14;

i
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accept copies of documents, that are authenticated in accordance with the State Party's laws 

and regulations, in place of original documents, unless the competent authorities require 

original documents to protect the integrity of the authorisation process.
A.

10. Each State Party shall ensure that the authorisation fees15 charged by its competent authorities 
are reasonable, transparent, based on authority set out in a measure, and do not in themselves 

restrict the supply of the relevant service.

4^
j
i

i

I
II
l

I
«

3
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Competent authorities may meet this requirement by informing an applicant in advance in 
writing, including through a published measure, that lack of response after a specified period 
of time from the date of submission of an application indicates acceptance of the application 
or rej ection of the application.
"In writing" may include in electronic form.
Authorisation fees do not include payments for auction, the use of natural resources, royalties, 
tendering or other non-discriminatory means of awarding concessions, or mandated 
contributions to universal service provision.
Competent authorities are not responsible for delays due

15

11. Each State Party shall ensure that an authorisation, once granted, enters into effect without 

undue delay, subj ect to applicable terms and conditions.16
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fees;(a)

contact information of relevant competent authorities;

(c) procedures for appeal or review of decisions concerning applications;

(e)

17II

opportunities for public involvement, such as through hearings or comments;
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'(d}\ procedures for monitoring or enforcing compliance with the terms and conditions of licenses 

or qualifications;

II

16. Where a State Party requires authorisation to/supply a service, the State Party shall provide 
the information necessary to comply with the requirements and procedures for obtaining, 
maintaining, amending and renewing such authorisation. Suchinfonfiation shall include, where it 

exists:

13. If an application is rejected, to the extent possible under a State Party's laws and regulations, 

either upon their own initiative or upon request of the applicant, the State Party's competent 

authority shall inform the applicant of the reasons for rejection and, if applicable, the procedures for 

resubmission of an application; an applicant should not be prevented from submitting another 

application17 solely on the basis of a previously rejected application.

PE-^4/26 
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Competent authorities may require that the content of
16
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14. Each State Party shall maintain or institute as soon as practicable judicial, arbitral, or 

administrative tribunals or procedures that provide for, on request of an affected service supplier of 

a State Party, a prompt review of, and if justified, appropriate remedies for, administrative decisions 

affecting trade in services. If such procedures are not independent of the agency entrusted with the 

administrative decision concerned, each State Party shall ensure that the procedures are applied in a
-e' >

way that provides for an objective and impartial review.
A

15. Nothing in paragraph 14 shall b'eseonstrued to require a State Party to institute such tribunals 

or procedures where this would be inconsistent with its constitutional structure or the nature of its 

legal system.

I
I
I
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(0 indicative timeframes for processing of an application; and

B
(g) the requirements and procedures.

ARTICLE 10.12

Recognition

I
1.i

i

I
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2. Where a State Party recognises, by agreement or arrangement, the education or experience 

obtained, requirements met, or licences or certifications granted, in a non-State Party, that State 
Party shall afford another State Party adequate opportunity to negotiate its accession to such an 

agreement or arrangement, whether existing or future, or to negotiate a comparable agreement or 
arrangement with it. Where a State Party accords recognition autonomously, it shall afford adequate 
opportunity for another State Party to demonstrate that the education or experience obtained, 
requirements met, or licences or certifications granted, in the territory of that State Party should also 

4)e recognised.

For the purposes of fulfilment, in whole or in part, of its relevant standards or criteria for 

authorisation, licensing or certification of service suppliers, and subject to the requirements of 

paragraph 3, a State Party may recognise the education or experience obtained, requirements met, or 

licences or certifications granted in-a particular country, including any State Party and non-State 
Parties. Such recognition may be based upon an agreement or arrangement with the country 

concerned, or accorded autonomously.

.>4
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3. A State Party shall not accord recognition in a manner which would constitute a means of 
discrimination between countries in the application of its standards or criteria for the authorisation, 

^^Ticenling or certification of services suppliers, or a disguised restriction on trade in services. 

1'-^
I ^4. > For State Parties making commitments in Article 10.10 (Most Favoured-Nation Treatment), 

nothing in that Article shall be construed to require any State Party to accord such recognition to the

©9
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ARTICLE 10.13

Disclosure of confidential information

2.

i

authorises or establishes a small number of service suppliers; and

IF-2025-79395996-APN-DTR#]18

>
i

Nothing in this Chapter shall require any State Party to provide confidential information, the 

disclosure of which would impede law enforcement, or otherwise be contrary to the public interest, 

or which would prejudice legitimate commercial interests of particular enterprises, public or private.

Monopolies and Exclusive Service Suppliers

education or experience obtained, requirements met, or licences or certifications granted in another 
State Party.

"III

ARTICLE 10.14

19
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5~>4. This Article shall also apply to cases of exclusive service suppliers, where a State Party, 

formally or in effect:

A?
W(a)

I
1 I

Where a State Party's monopoly supplier competes, either directly or through an affiliated 

company, in the supply of a service outside the scope of its monopoly rights and which is subject to 

that State Party's commitments, that State Party shall ensure that such a supplier does not abuse its 

monopoly position to act in its territory in a manner inconsistent with such commitments.

+

1. Each State Party shall ensure that any monopoly supplier of a service in its territory does not, 

in the supply of the monopoly service in the relevant market, act in a manner inconsistent with that 

State Party's commitments under this Chapter.

✓93. If a State Party has a reason to believe that a monopoly supplier of a service of another State 
' Party is acting in a manner inconsistent with paragraph 1 or 2, it may request that other State Party 

pctahli shing, maintaining, or authorising such a supplier to provide specific information concerning 

the relevant operations.
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substantially prevents competition among those suppliers in its territory.(b)

ARTICLE 10.15

Payments and transfers

1.

Denial of Benefits

A State Party may deny the benefits of this Chapter to:

(b)

_/c)

by a vessel registered under the laws and regulations of a non-State Party; and(i)

1/IF-2025-79395996-APN-DTR#M:
19

S*’i jaiimliii T'R0S

(a) the supply of a service, if it establishes that this service is supplied from or in the territory of a

ppn-State Party;

in the case of the supply of a maritime transport service, if it establishes that the service is 

supplied:

J

1

t
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a juridical person, if it establishes that it is a juridical person of a non-State Party;

Except under the circumstances referred to in Article 19.10 (Temporary Safeguard Measures) 

of Chapter 19 (Institutional, General and Final Provisions), a State Party shall not apply restrictions 

on international transfers and payments for current transactions relating to its commitments.

ARTICLE‘10.16

PE-74/26
OI?*18/26
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2. Nothing in this Chapter shall affect the rights and obligations of the State Parties under the 

Articles of Agreement of the IMF, including the use of exchange actions, which are in conformity 

with the Articles of Agreement of the IMF, provided that a State Party shall not impose restrictions 
on capital transactions inconsisteatfwfe its commitments under this Chapter regarding such 

transactions, except under Article 19.10 (Temporary Safeguard Measures) of Chapter 19 

(Institutional, General and Final Provisions Chapter) or on request of the IMF.



II
(ii) by a person of a non-State Party which operates or uses the vessel in whole or in part.

I
ARTICLE 10.17

i
Subcommittee on Trade in Services

1.

The Subcommittee may meet as necessary, as mutually agreed by the State Parties.3.

I
Annexes

I
The following Annexes form an integral part of this Chapter:

1

Annex 10-A (Professional Services);(a)

i
i

i>

IF-2025-79395996-APN-DTR#MJ20
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I
4

ARTICLE 10.18

i

K >Sb) Annex 10-B (Financial Services);
' ■

b (c) Annex 10-C (Postal Services);

I

st

I1ilI11.

A Subcommittee on Trade in Services is hereby established, composed of representatives of 

each State Party.

Annex III (Schedules of Reservations and Non-Conforming Measures for Services and 

Investment).

zjSfi

w'

_>XM) Annex II (Schedules of Specific Commitments for Services);
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2. The functions of the Subcommittee on Trade in Services shall include monitoring, 

collaborating and considering any matter arising under or relating to the implementation or 

operation of this Chapter and its Annexes. This includesAd support of relevant bodies or authorities 

in pursuing the activities listed indfiis Chapter and its Annexes.
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ANNEX 10-A

PROFESSIONAL SERVICESI

1.

i
I

(a)

(b)

(c)

i

(d)

1

I 1

________________________________ ■

J

temporary or project-specific licensing or registration based on a foreign service supplier's 

home license or recognised professional body membership, without the need for further written 

examination; or

I

recognition of professional qualifications and facilitating licensing and registration procedures 

through mutual recognition agreements; a

autonomous recognition of the education or experience obtained by a candidate in the territory 

of another State Party, for the purposes of fulfilling some or all of the licensing or examination 

requirements of that profession;

J
I
I

I

I
g
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I

I

I
I

: Ar
For the purposes of this Annex, relevant bodies may include both governmental authorities 
and professional bodies. IF-2025-79395996-APN-DTR#MRE

I

I
Each State Party shall consult with relevant bodies1 in its territory to seek to identify 

professional services where at least two of the State Parties are mutually interested in establishing a 

dialogue on issues that relate to the recognition of professional qualifications, licensing or 
registration.

the development of mutually acceptable standards and criteria for authorisation, licensing or 
certification of professional service suppliers from the territory of the other State Party;

II

II
II'I

A
■

2. If a professional service described in paragraph 1 is identified, each State Party shall 

encourage its relevant bodies to establish dialogues with the relevant bodies of the other State 

Parties, with a view to facilitating trade in professional services. The dialogues may consider, as 

appropriate:
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(e)

3.

:■
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:

the form of association and procedures whereby a foreign-licensed service supplier may work 
in association with a professional service supplier of the State Party.

1

i?
i

I

If a Mutual Recognition Agreement has been entered into by a relevant body at the national
• >

level, each State Party shall work with the relevant body to encourage application and 

implementation of the Mutual Recognition Agreement throughout the territory of the State Party.

■

PE-74/26
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4. Any temporary or project-specific licensing or registration of the type referred to in 
subparagraph (d) of paragraph 2 should not operate to prevent a foreign supplier from gaining a 

local licence once that supplier satisfies the applicable local licensing requirements.

A
5. Each State Party shall encourage its relevant bodies to take into account agreements that relate

Ato professional services in the development of agreementss^the recognition of professional 
qualifications, licensing, and registe^bn.

6. Further to any dialogue referred to in subparagraphs (a) to (e) of paragraph 2, each State Party 

shall encourage its respective relevant bodies to consider undertaking any related activity within a 

mutually agreed time. A

■

+
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ANNEX 10-B

s

FINANCIAL SERVICES

I ARTICLE 10-B.l

I
Scope and definitions

1.

J:

I
(a)

activities forming part of a statutory system of social security or public retirement plans; and(b)

(c)

3.

1

1 dlAD

■f

I
I

III

Subparagraph (c) of Article 2 (Definitions) of Chapter 10 (Trade in Services) shall not apply 

to services covered by this Annex.

other activities conducted by a public entity for the account or with the guarantee or using the 

financial resources of the Government.

i
■

I

activities conducted by a central bank or monetary authority or by any other public entity in 

pursuit of monetary or exchange rate policies;

2 78 1 9
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This Annex applies to measures by a State Party affecting the supply of financial services. 

References to the supply of a financial service, shall mean the supply of a service as defined in 

subparagraph (a) of Article 10.2 (Definitions) of Chapter 10 (Trade in Services).

R
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For the purposes of subparagraph (b) of Article 10.2 (Definitions) of Chapter 10 (Trade in 

Services), if a State Party allows any of the activities referred to in subparagraphs (b) or (c) of 
paragraph 2 to be conducted by its financial service suppliers in competition with a public entity or 

financial service supplier, "services" shall include such activities.

2. For the purposes of subparagraph (b) of Article 10.2 (Definitions) of Chapter 10 (Trade in 

Services), "services supplied in the exercise of governmental authority" means:

IF-2025-79395996-APN-DTK#MRE

1^31
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5.
)

For the purposes of this Annex:6.

(a)

Insurance and insurance-related services

direct insurance (including co-insurance):(i)

(A) life;

(B) non-life;
I

(ii) reinsurance and retrocession;

(iii) insurance intermediation, such as brokerage and agency;

II

I'Banking and other financial services (excluding insurance)

acceptance of deposits and other repayable funds from the public;(v)

i(vii) financial leasing;

IF-2025-79395996-APN-DTj !MREI 2

'|i

If
II

In case of inconsistency between the provisions of this Annex and any other provision of this 
Agreement, the provisions of this Annex shall prevail to the extent of such inconsistency.

I

I*

ll

I

I

PE-74/26
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(iv) services auxiliary to insurance, such as consultancy, actuarial, risk assessment and claim 
settlement services;

( (vi) lending of all types, including consumer credit, mortgage credit, factoring and financing 
of commercial transaction;

"financial service" means any service of a financial nature offered by a financial service 
supplier of a State Party. Financial services include all insurance and insurance-related 
services, and all banking and other financial services (excluding insurance). Financial services 
include the following activities:

2 7 8 1 9
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(ix) guarantees and commitments;

(x)

(A) money market instruments (including cheques, bills, certificates of deposits);

(B) foreign exchange;

(C) derivative products .including, but not limited to, futures and options;

(E) transferable securities;

(F) other negotiable instruments and financial assets, including bullion;

(xii) money broking;

h;

IF-2025-79395996-APN-DTR
3
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i

(xiii) asset management, such as cash or portfolio management, all forms of collective 
investment management, pension fund management, custodial, depository and trust 

services;

(xiv) settlement and clearing services for financial assets, including securities, derivative 

products and other negotiable instruments;

trading for own account or for account of customers, whether on an exchange, in an 

over-the-counter market or otherwise, the following:

?7R19
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(viii) all payment and money transmission services, including credit, charge and debit cards, 

travellers cheques and bankers drafts;

(D) exchange rate and interest rate instruments, including products such as swaps, 

forward rate agreements;

(xi) participation in issues of all kinds of securities, including underwriting and placement as 

agent (whether publicly or privately) and provision of services related to such issues;

PE^74/26
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(b)

"public entity" means:(c)
I

(i)
I

i

s

(ii)

(d)

(e)

IF-2025-79395996-APN-DTRA
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I

1

i

(xv) provision and transfer of financial information, and financial data processing and related 
software by suppliers of other financial services;

(xvi) advisory, intermediation and other auxiliary financial services on all the activities listed 

in subparagraphs (v) to (xv), including credit reference and analysis, investment and 

portfolio research and advice, advice on acquisitions and on corporate restructuring and 

strategy;

a private entity, performing functions normally performed by a central bank or 

monetary authority, when exercising those functions;

"self-regulatory organisation" means any non-governmental body, including any organisation 

or association that is recognised by a State Party as a self-regulatory organisation, and 
exercises regulatory or supervisory authority over financial services suppliers by statute or 
delegation from the government or relevant authorities;

"new financial service" means a service of a financial nature, including services related to 
existing and new financial products or the manner in which a financial product is delivered, 

that is not supplied by any financial service supplier in the territory of a State Party but which 

is supplied in the territory of another State Party.

I

PE-74/26 
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a government, a central bank or a monetary authority of a State Party, or an entity 
owned or controlled by a State Party, that is principally engaged in carrying out 

governmental functions or activities for governmental purposes, not including an entity 

principally engaged in supplying financial services on commercial terms; or

"financial service supplier" means any natural or juridical person of a State Party wishing to 

supply or supplying financial services but the term “financial service supplier” does not 

include a public entity;
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ARTICLE 10-B.2

New Financial Services1

I
1.

t
I

I

ARTICLE 10-B.3

Prudential Carve-Out

I

1

2

I'

>X a88W

I

For greater certainty, a State Party may issue a new regulation or other subordinate measure in 
permitting the supply of the new financial service. IF-2025-79395996-APN-DTR#Mlfe
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A State Party [A] shall permit a financial service supplier of another State Party [B] (who is 

authorised, regulated or supervised to supply financial services in B), to supply through commercial 

presence in A’s territory, any new financial services that A would permit its own financial service 

suppliers (who are authorised, regulated or supervised to supply financial services in A), in like 

circumstances, to supply without adopting a law or modifying an existing law.2

The State Parties understand that nothing in this Article prevents a financial service supplier 
of a State Party from applying to another State Party to consider authorising the supply of a 

; financial service that is not supplied in the tenitory of any State Party. Such application shall 
be subject to the law of the State Party to which the application is made and, for greater 
certainty, shall not be subject to the obligations of this Article.

3. Notwithstanding subparagraph (e) of Article 10.3(2) (Market Access) of Chapter 10 (Trade in 
Services), a State Party may determine the institutional and juridical form through which the new 

financial service may be supplied and may require authorisation for the supply of the service. 

Where a State Party requires such authorisation to supply a new financial service, the State Party 

shall decide within a reasonable time whether to'issue the authorisation.

PE-74/26
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2. A "new financial service" shall be permitted and provided in accordance with laws and 

regulations of the State Party in whose territory it is intended to be supplied and is subject to the 

approval, regulation and supervision of competent authorities of that State Party.

-1. Nothing in this Agreement shall be construed as preventing a State Party from adopting or 

maintaining measures for prudential reasons, such as:
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'i

(a)

(b)

ensuring the integrity and stability of a State Party's financial system.(c)

2.

Domestic Regulation

3

IF-2025 -793 95996-APN-DTR#6

MM

Each State Party shall ensure that all measures of general application relating to supply of 

financial services are:

the maintenance of the safety, soundness, integrity, or financial responsibility of a 

financial service supplier; or

the protection of investors, depositors, policy-holders or persons to whom a fiduciary 

duty is owed by a financial service supplier;

■ I 
nj
i

>

I
I1

ARTICLE 10-B.4

■■as °^-1

I
I

I

Where such measures do not conform with the provisions of this Agreement, they shall not be 

used as a means of avoiding a State Party's commitments or obligations under this Agreement.

The State Parties recognise the right to regulate, and to introduce new regulations, on the 

supply of financial services within their territories in order to meet their policy objectives.

Siu -use..- -MUX;
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3. Nothing in this Agreement shall be construed to require a State Party to furnish or allow

access to information relating to the affairs and accounts of individual clients or any confidential or 

proprietary information in the possession of public entities.

4- .

4-

1. These provisions apply to measures of the State Parties relating to licensing requirements and 

procedures and qualification requirements and procedures that affect trade in financial services as 

defined in this Annex.

2. Disciplines in this Article shall only apply to sectors for which a State Party has undertaken 

specific commitments and to the extent that these commitments apply.
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i
(a) administered in a reasonable, objective and impartial manner; and

I

1

6.
t

I

7.

I

IF-2025-79395996-APN-DTK#MRE7

i ■

J

(b) promptly published or otherwise made available in a manner so as to enable interested 

persons to become acquainted with them.
I

Where a State Party requires authorisation for the supply of a financial service, the competent 

authorities of the State Party shall: .

I

I

- ■ fl
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To the extent practicable, and in accordance with its laws and regulations, each State Party 

shall endeavour to: -

(b) provide interested persons with a reasonable opportunity to comment on such proposed 

measures.

To the extent practicable, each State Party shall endeavour to allow a reasonable time between 

the publication of final measures of general application relating to the supply of financial services 

and their effective date.

i

1

(a) publish in advance any measure of general application relating to the supply of financial 

services that it proposes to adopt and the purpose of the measure, and

I
I

PE-74/26
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9. Each State Party shall maintain appropriate mechanisms for responding to enquiries from 
■’J'-’- interested persons regarding measures of general application relating to the supply of financial 

rffl services.

IIII
I

8. The competent authorities of each State Party shall process without undue delay applications 
related to the supply of financial services submitted by service suppliers of another State Party.

5 . If a State Party requires authorisation for the supply of a service, the competent authorities of

a State Party shall make publicly available the necessary licensing requirements and procedures, or 

qualification requirements and procedures for completing applications relating to the supply of 

financial services.
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(a)

(b)

(c)

(d)

the processing of the application is completed; and(i)

(ii)

■r,

4

5
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to the extent practicable, permit an applicant to submit an application at any time throughout 

the year3;

to the extent practicable, ascertain without undue delay the completeness of an application for 

processing under the State Party’s laws and regulations;

allow a reasonable period for the submission of an application where specific time periods for 

applications exist;

Competent authorities may require that all information is submitted in a specified format to 
consider it "complete for processing".

the applicant is informed of the decision concerning the application5, to the extent 

possible in writing6;

i
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"In writing" may include in electronic form.

(e) at the request of an applicant, provide without undue delay, information concerning the status 

of the application;

if they consider an application complete for processing under the State Party’s laws and 
regulations,4 within a reasonable period of time after the submission of the application ensure 

that:

Competent authorities may meet this requirement by informing an applicant in advance in 
writing, including through a published measure, that lack of response after a specified period 
of time from the date of submission of an application indicates acceptance of the application 
or rejection of the application.

PE-74/26
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Competent authorities are not required to start considering applications outside of their 
official working hours and working days.

Up.?

o

+
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a)

(g)

11.

I

I

' (Bl 7

8

9
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taking into account their competing priorities and resource constraints, endeavour to accept 

applications in electronic format; and

accept copies of documents, that are authenticated in accordance with the State Party’s laws 

and regulations, in place of original documents, unless the competent authorities require 

original documents to protect the integrity of the authorisation process.

Authorisation fees do not include fees for the use of natural resources, payments for auction, 
tendering or other non-discriminatory means of awarding concessions, or mandated 
contributions to universal service provision.

I

Ii
I
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For greater certainty, for the purposes of this Annex, regulatory standards adopted by 
international standard-setting bodies may be considered as internationally agreed standards, 
where the State Parties' financial regulatory authorities have agreed on such regulatory 
standards and participate in such bodies. IF-2025-79395996-APN-DTR#Mld

Each State Party shall ensure that its competent authorities, with respect to authorisation fees7, 

they charge, provide applicants with a schedule of fees or information on how fee amounts are 

determined.

PE-74/26
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13. Each State Party shall maintain or institute as soon as practicable judicial, arbitral, or 

administrative tribunals or procedures that provide for, at the request of an affected financial service 

supplier of a State Party, a prompt review of, and if justified, appropriate remedies for, 
administrative decisions affecting trade in financial services. If such procedures are not independent 
of the agency entrusted with the administrative decision concerned, each State Party shall ensure 
that the procedures are applied in a way that provides for an objective and impartial review.

12. Each State Party shall make its best endeavours to ensure that internationally agreed standards 
for regulation and supervision in the financial services sector and for the fight against tax evasion 

and avoidance are implemented and applied in its territory.8

II
I'

+ -t

+'

14. Nothing in paragraph 13 shall be construed to require a State Party to institute such tribunals 
or procedures where this would be inconsistent with its constitutional structure or the nature of its 

de^al system.

fiMKT' .3K.



2 78 1 9

MERCOSUL

ARTICLE 10-B.5

Self-Regulatory Organisations

i

Recognition of prudential measures

accorded autonomously;
I
$

achieved through harmonisation or other means; or(b)

based upon an agreement or arrangement with another State Party or a non-State Party.I

IF-2025-79395996-APN-DTR10
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I /
ARTICLET0-B.6

(c)
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2. For greater certainty, nothing in this Article prevents a self-regulatory organisation referred to 

in paragraph 1 from adopting its own requirements or procedures that are consistent with the 

obligations set out in Article 10.4 (National Treatment) of Chapter 10 (Trade in Services), which, 
insofar as such measures are taken by non-governmental bodies and are not taken in relation to the 

exercise of powers delegated by central, regional, or local governments or authorities, are not 
considered to be measures of a State Party and do not fall within the scope of this Annex.

1. Where a State Party requires a financial service supplier of another State Party established in 

its territory to be a member of, participate in, or have access to, a self-regulatory organisation, to 

provide a financial service in the territory of that State Party, that State Party shall ensure 

observance of the obligations set out in Article 10.4 (National Treatment) of Chapter 10 (Trade in 

Services) by such self-regulatory organisation.

1. A State Party may recognise prudential measures of another State Party or a non-State Party 

in the application of measures covered by this Annex. That recognition may be:

+   

Q/Vacld'n'
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ARTICLE 10-B.7 . -

Payment and Clearing Systems

i

ARTICLE 1O-B.8

Transfer and processing of information

IF-2025-79395996-APN-DTR#]11

In the case a State Party accords recognition as set out in paragraph 1, the State Party shall 

provide adequate opportunity to another State Party to demonstrate that circumstances exist in 

which there are or would be equivalent regulation, oversight, implementation of regulation and, if 

appropriate, procedures concerning the sharing of information between the relevant State Parties.

II

II

II

I
I

Under terms and conditions that accord national treatment, each State Party shall, as permitted by 

each State Party's access criteria, grant to financial, service suppliers of another State Party, 

established in its territory and regulated or superWeB as financial service suppliers under its 
relevant laws and regulations, access to payment and clearing facilities operated by public entities 
and to official funding andiefinancing facilities available in the normal course of ordinary business. 

This Article is not intended to confer access to the State Party's lender of last resort facilities.

I
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Each State Party shall, in accordance with its laws and regulations and subject to appropriate 

. safeguards on privacy and confidentiality, permit a financial service supplier of another State Party 
1 to transfer information in electronic or other form, into and out of its territory, for data processing, 

A where such processing is required in the ordinary course of business of such financial service

supplier. irf
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3. If a State Party accords recognition of prudential measures under subparagraph (c) of 

paragraph 1 and the circumstances laid out in paragraph 2 exist, that State Party at the date of the 

entry into force of this Agreement or thereafter, shall provide adequate opportunity to another State 

Party to negotiate accession to the agreement or arrangement, or to negotiate a comparable 

agreement or arrangement.
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ARTICLE 10-B.9

Consultations

Consultations under this Article shall include officials of the relevant authorities.2.

i

ARTICLE 10-B.10

IF-2025-79395996-APN-DTR) [RE12
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i i

Nothing in this Article restricts the right of a State Party to adopt or maintain measures to 

protect personal data, personal privacy and the confidentiality of individual records and accounts, 

provided that such measures are not used to circumvent this Article.

i!
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3. Nothing in this Article shall be construed to require regulatory authorities participating in 

consultations under paragraph 1 to disclose information or take any action that would interfere with 

specific regulatory, supervisory, administrative, or enforcement matters.

1. A State Party may request consultations with another State Party regarding any matter arising 

under this Agreement that affects financial services. The<&er State Party shall give sympathetic 

consideration to the request. The consulting State Parties shall report the results of their 

consultations to the Joint Committee established pursuant to Article 19.1 (Joint Committee) of 

Chapter 19 (Institutional, General and Final Provisions).

4. Nothing in this Article shall be construed to require a State Party to derogate from its relevant 
laws and regulations regarding sharing of information among financial regulators or the 
-fequirements of an agreement or arrangement between financial authorities of the State Parties.

1I

5. Consultations in accordance with this Article are without prejudice to and do not replace 

consultations under Article 18.6 (Consultations) of Chapter 18 (Dispute Settlement).
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Dispute Settlement
■>

■

1.

I
2.

(a)

(b)

I

(a)

IF-2025-79395996-APN- rR#MRE13
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I

the chairperson of the arbitration panel shall have expertise or experience in financial services 

law or practice, which may include the regulation of financial institutions; and

only the financial services sector, the complaining State Party may suspend benefits only in 

the financial services sector;

the financial services sector and any other sector, the complaining State Party may suspend 

benefits in the financial services sector that have an effect equivalent to the effect of the 

measure in the State Party's financial services sector; or

the arbitration panel shall compose of arbitrators meeting the criteria set out in paragraph 3 of 

Article 18.9 (Composition and establishment of the arbitration panel) of Chapter 18 (Dispute 

Settlement). ■

IJ

I
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II

I

Except otherwise provided for, Chapter 18 (Dispute Settlement) applies as modified by this 
Article to the settlement of disputes arising under this Annex.

When a State Party claims that a dispute arises under this Annex, including when there is a 

dispute in which a State Party invokes Article 10-B.3 (Prudential Carve-Out):

If disputing State Parties so agree, the arbitration panel may compose entirely of arbitrators who 
have expertise or experience in financial services law or practice, which may include the regulation 

of financial institutions.

7
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'^) only a sector other than the financial service sector, the complaining State Party may not 

suspend benefits in the financial services sector.
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3. Notwithstanding Article 18.15 (Compensation and suspension of concessions or other
obligations) of Chapter 18 (Dispute Settlement), where an arbitration panel finds a measure to be 

inconsistent with this Agreement and the measure under dispute affects:
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ANNEX 10-C

POSTAL SERVICES

ARTICLE 10-C.l

Scope

i:

i

ARTICLE 10-C.2

>Definitions
A (

For the purposes of this Annex:

j

IF-2025 -793 95996-APN-D' .#MRE1

"essential requirements" means general non-economic reasons for imposing conditions on the 
supply of postal services and may include the confidentiality of correspondence, the security

PE-74/26
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3. In case of incOTsj^ntgy^tween the provisions of this Annex and any other provision of this 
Agre^gnt^^rovi^ons of this Annex shall prevail to the extent of such inconsistency.

1. This Annex sets out the principles of the regulatory framework for postal services regarding 
which each State Party has undertaken comm^nents, as listed in Annex II (Schedules of Specific 
Commitments for Services) and Annex III (Schedules of Reservations and Non-Conforming 
Measures for Services and Investment) in accordance wi^Ailher Article 10.7 (Schedules of

A $Specific Commitments) or Articlei&MSchedules of Non-Conforming Measures) of Chapter 10 
(Trade in Services).

. ■■

±_

2. This Annex does not require a State Party to liberalise services reserved to 1 (one) or more 
designated operators as listed in its Schedule of Specific Commitments for Services or Schedule of 
Reservations and Non-Conforming Measures foF^Fvices and Investment.
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(b)

(c)

(d)

(e)

(0

(g)

I

2

"regulatory authority" means the independent body or bodies charged with the regulation of 

postal services mentioned in this Annex;

of the network as regards the transport of dangerous goods, data protection, environmental 

protection and regional planning;

For greater certainty, this includes the grant of a concession, registration, declaration, 
notification or individual licences.

I

"Postal services" covers the Central Products Classification as set out in Statistical Office of the 
United Nations, Statistical Papers, CPC prov 1991 ("CPC"), CPC 7511 and CPC 7512.

IF-2025-79395996-ApAdTR#MRE
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"postal monopoly" means a measure maintained by a State Party making a postal operator 
within the State Party’s territory the exclusive supplier of specified collection, transport, 

sorting and delivery services; and

"universal service" means the permanent pfbiHsion of a postal service of specified quality at all 

points in the territory of a State Party at affordable prices for all users;

III
I

"designated operator" means any governmental or non-governmental entity officially 
designated by a State Party to operate postal services and to fulfil the related obligations 

arising out of the Universal Postal Service and under the relevant domestic law on its territory

I

"postal service"2 means services involving the collection, sorting, transport and delivery of 

postal items, irrespective of the destination (domestic or foreign), the speed of the service, 

(priority, non-priority, urgent, express or others), or the operator (public or private);

"licence" means any form of authorisation or permission1 setting out rights and obligations 
specific to the postal sector, granted to an individual supplier by a regulatory authority, or any 

other competent body, and which is required before supplying a given service;

"postal item" means an item addressed in the final form in which it is to be carried by a postal 

service provider, whether public or private, and may-include items such as a letter, parcel, 

newspaper, catalogue and others;

+ *■
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ARTICLE 10-C.3

Prevention of anti-competitive practices in the postal sector

(a)

(b)
S

ARTICLE 10-C.4

3
i

F

Each State Party shall endeavour to ensure that a supplier of postal services subject to a universal 
service obligation or a postal monopoly does not engage in anti-competitive practices such as:

using revenues derived from the supply of such service to cross-subsidise the supply of an 
express postal service or any non-universal postal service; and

I

i:
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A
Univef^^^rvices

Each State Party hasjLhe^htTb^derine the kind of universal service obligation it wishes to maintain. 
and to d®(Md^bnits scope and implementation. Each State Party may adopt the necessary measures 

^inorder to safeguard the implementation, development and maintenance of the universal postal 
service. Such measures and obligations shall not be regarded as anti-competitive per se if they are 
applied in a transparent, non-discriminatory and proportionate way.

differentiating among customers such as|businesses, large volume mailers or consolidators 
with respect to tariffs or other terms and^onditions for the supply of a service subject to a 
universal service obligation or a postal monopoly, ifBiph differentiation is not based on 
objective or impartial critenaJg ,

IF-2025-79395996-AP^TR#MRE 
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ARTICLE 10-C.5

Licences to provide postal services

1.

2.

■ 3.

it shall make publicly available in an easily accessible form:(a)

(i)

(ii)

” • f:

•I

3

4

-

Each State Party may require licences for the supply of postal services. A licence should be 

granted wherever possible, by means of a simplified authorisation procedure in accordance with the 
State Party's laws and regulations.

(c) any licensing fees3 which the applicants may incur from their application shall be reasonable 

and shall not in themselves restrict the supply of the service.

T
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i) the procedures for granting a licence shall be transparent, non-discriminatory, proportionate 
and based on obj ective criteria; and

2 7 8 1 9 H
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Licensing fees do not include payments for auction, tendering or other non-discriminatory 
means of awarding concessions or mandated contributions to the provision of universal 
services. IF-2025-79395996-APN-DTR#MRE

the criteria, terms and conditionsfgjy.g.e^ing|^and.

If a State Party requires a lieg|g.©; t

the rights and obligations resulting from such a licence;

__^i^s5Sfeiihe extent possible, the period of time normally required to reach a decision 
concerning an application for a licence;

A licence may require compliance with essential requirements, including quality standards 
and respect for the exclusive and special right^of designated operators of reserved services or of 

universal postal services.
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ARTICLE 10-C.6
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Independence of the regulatory body
A

Each State Party may designate a regulatory body, whether specific to the postal service sector or 
not. The regulatory body shall be legally separate from, anAapt accountable to, any supplier of 
postal services. The decisions of, aiAhe procedures used by, the regulatory bodies shall be 

impartial with respect to all market participants.

4. The status of an application for a licence and the reasons for the refusal to grant a licence shall 
be made known to the applicant upon request. Each State Party shall, in accordance with its laws 
and regulations, maintain or establish a procedure for applicants to appeal against the refusal to 
grant a licence to a domestic independent body. Such a procedure shall be transparent, non- 
discriminatory and based on objective criteria.
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rgentina reserves the right to use exchange rate regulations w
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ith the A
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ent of the International M

onetary 
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specific sector or sub-sector. 
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ational Treatm
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Specific Conditions: 
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A
rgentina reserves the right to adopt or m

aintain any m
easure relating to the international transfer of personal data to and the storage of personal data 

in, countries or international organisations that do not ensure adequate data protection levels. For the purposes of this reservation, adequate data 
protection level m

eans a level essentially equivalent to that required by A
rgentine law.
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W

M

A

M
odes of Supply

(3) Com
m

ercial presence
+

Sector or subsector

(4)
(4)

o>

(d) D
atabase services (CPC 844)

i

(e) O
ther (CPC 845 +849)

k
i

1

F. O
ther Business Services

&£l

II

,
t
x

>■ 'A
 '

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

■ 
i

(b) M
arket research and public 

opinion polling services (CPC 
864)

(a) A
dvertising services (CPC 

871)

oO
\ 

asO
s 

m
 

O
s

inoi‘03

w i

•4* 
+

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

I>
*

■

■>F~

RO
mnO<z>

31?
M

-1

N
one

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
section.______

________
(1) 

N
one

(2) 
N

one
(3) 

N
one 

8

-
V

.

31

9,\
i\S)£

(1) Cross-border supply 
(2) Consum

ption abroad

Lim
itations on 'm

arket access 
I

U
nbound, ej^ppt as 

indicated in the horizontal 
section._____t________
N

one 
N

one 
N

one 
U

nbound, exceptas 
indicated in the horizontal 
section. 
N

one 
i

N
one 

N
one 

U
nbound, except as 

indicated in the horizontal 
section.________

|_____
i

 
_______ 

N
one 

I
N

one 
N

one 
f

U
nbound, except as 

indicated in the horizontal 
section. 

f-
(1) 

N
one 

N
one 

N
one

Lim
itations on national 

_____
treatm

ent________
U

nbound, except as 
indicated in the horizontal 
section.
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.________... X

 r
N

one 
N

one 
N

one
U

nbound, except as 
indicated in thc horizontal 
section.

1£o
 

T3.2J
C

M
 |§<°I so88



(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Lim
itations on m

arket access
rr

Sector or subsector

(4)
(4)

C
O

(h) Services incidental to

9

(e) Technical testing and 
analysis services (CPC 8676)

(c) M
anagem

ent consulting 
services (CPC 865)

(1)(2)(3)(4)(1)(2)(3)(4)

(1)(2)(3)(4)(1)(2)(3)(4)

+ +
hS rsi

I

:z m po n o o O\ O\ m Ox m Ox r-tn 
(N 
o CM

CMOx0)T5XOOxa‘SbOh

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

iIiw
 ■ 

a/:|

5

For all m
odes of supply: For 

greater certainty, the provision 
of technical testing and analysis 
services to be used in conform

ity 
assessm

ent procedures is subject 
to authorisation of the com

petent 
authorities and specific 
regulations m

ay apply.________
(1) 

N
one

Lim
itations on national 

______treatm
ent________

U
nbound, except as 

indicated in the horizontal 
section.______________
N

one 
N

one 
N

one - 
;

U
nbound/except as 

indicated in the horizontal 
section.________
U

nbound 
N

one 
N

one
A

U
nbound, ex&

pt as 
indicated in the horizontal 
section.

"o*S) 
QJO78 

CL. 
O

>
 

-3"O
 

.ocd>
C

si 
<CM*0

 
o<I xo 

CM 
O

 
CM

_____________________
U

nbound, extept as 
indicated in thb horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, excepFas 
• 

j- 
* □ • 

a. 
tS> -i I 1-

For all m
odes of supply: For 

greater certainty, the provision of 
technical 

testing 
and 

Analysis 
services to be used in conform

ity 
assessm

ent procedures ii subject 
to authorisation of the com

petent 
authorities 

and 
|specific 

regulations m
ay apply, f______

(1) 
N

one 
|

__________________
&_______

indicated in the horizontal 
section.
U

nbound
N

one
N

one
U

nbound, except 
indicated in the hofizontal 
section.



1

(3) Com
m

ercial presence
M

odes of Supply

Sector or subsector

m
ining (CPC 833 +5115)

&

10

(s) A
ssem

bly or convention 
services (CPC 87909*)

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

CM

(i) Services incidental to 
m

anufacturing (CPC 884 + 885)

■3L 
m

 
73 
O

 
O

 
fc:

FJf 
-1

K
N■QCM

 
O

 
□\g SbX,

v©
 

O
S 

O
S

O
s 

CH 
O

s

tn
 

(N
 

o
 

CM

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

(n) M
aintenance and repair of

equipm
ent (not including 

m
aritim

e vessels, aircraft or 
other transport equipm

ent) (CPC 
633 + 8861 + 8866,except 
63309)____________________
(o) Building cleaning services 
(CPC 874)

1I

<N 
<

£ <a- (

N
one

N
one

U
nbound, except as 

___*
__

i

I

(1) Cross-border supply 
(2) Consum

ption abroad

Lim
itations onm

arket access

+

G
O

’ 
)

 *
)

^7 OSgffy

I1 J CQ 
CU 

C
T

> 
Q

 
"C

 

-g 
co
 

5
I-- 

£ 
C

m
I8I8 8

indicated in thdhorizontal 
section. 
U

nbound 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.________fr 

T
N

one 
N

one
N

one 
|

U
nbound, except a| 

indicated in the horizontal 
section._________g____
N

one 
|

N
one 

, 
g

N
one 

|
U

nbound, except 
indicated in the hoM

zontal 
section.

(1) 
N

one
(2) 

N
one

Lim
itations on national 

______treatm
ent________

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
section. 

__________
■

U
nbound •' 

N
one 

y 
N

one
U

nbound, except a§ 
indicated in the horizontal 
section. 
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section. 

__________
(1) 

N
one

(2) 
N

one 
_____________



i
s

M
odes of Supply

(2) Consum
ption abroad

(3) Com
m

ercial presence
+

cp
Sector or subsector

(4)

I

(t) O
ther (CPC 8790)

(3)

B. Courier services (CPC 7512)

..
(

ri

(1)(2) (3)(4)

3 CM

3
 

m
 

73 
n o co o
 

ox Ox 
m
 

Ox r-(N o (N &

(NOX(DXJroxooxs*S)Oh

C. Telecom
m

unications 
services1

+++

None 
None 
Unbound 
Unbound 
None 
None 
None
Unbound

None
None 
Unbound 
Unbound
None
None
None
Unbound
Schedule

(1)(2)(3)(4)(1)(2)(3)(4)

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

2. CO
M

M
U

N
ICA

TIO
N

SERV
ICES_______________

A
. Postal services (C

PC 7512) (1) Cross-border supply
_________

__________________________________
'V

Lim
itations on iharket access

t
Lim

itations on national 
______treatm

ent________
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________
N

one
N

one - - ■
’

(3) 
N

one 
'

(4) 
U

nbound, except as 
indicated in the horizontal 
section.

I1 -r

j *

xo§cu; I-if

(3) 
N

one
U

nbound, except as 
indicated in tlib horizontal 
section.

(1) 
N

one
(2) 

N
one

N
one

(4) 
U

nbound, except'^s 
indicated in the horizontal 
section.

i

£ICQ 
cy>£
C

XI s£iI 
xo 
8 8

(1)
(2)
(3)
W(1)
(2)
(3)
(4)  _________________
This 

Schedule 
of 

^Specific
C

om
m

itm
ents does not; include

A
rgentm

a considers the cable or broadcast distribution of radio or television program
m

ing to be outside the scope of this Schedule inz /
accordance w

ith paragraph 2(b) of the G
A

TS A
nnex on Telecom

m
unications. 

j®10
 1

| 
11 

¥5
'ti 

\* i



(3) Com
m

ercial presence
(1) Cross-border suppb/ 

(2) Consum
ption abroad

M
odes of Supply

Sector or subsector

A
ll subsectors

as

cA
as

(7

12

International telephone 
services (CPC 7521)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4) Lim

itations on national 
treatm

ent

■
>

' 
-

I(N

KOO
\

osC*’!
OS(N

 
O&

+ + 
+CMO
s(DXJsoOSgS)

CU

The services included in this 
colum

n m
ay be supplied by any 

technological m
eans (e.g. fibre 

optics, radio links, satellites, 
cable), except as otherw

ise 
stated in the lim

itations in the 
m

arket access colum
n.

Local and dom
estic long­

distance basic telephone 
services (CPC 7521)

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

I *1

so •
!•A

- 
’(

■ 1
or 3

* fC3

_____ 
"O.2

C
XI <I88

Lim
itations on m

arket access

the provision of satellite facilities 
of 

geostationary^ 
artificial 

satellites for the Fixed Satellite
&

Service. 
The 

aforem
entioned 

provision 
m

ay 
be ^authorised 

under reciprocity conditions.

N
one

N
one 

N
one 

U
nbound, 

indicated in the hdfizontal 
section.
N

one
N

one
N

one
U

nbound, 
indicated in the hcSizontal

X- 
g

section. 
gII II

3
) 

mO
 

O
 

cz>roll

N
one

N
one

N
one 

.Ji, 
U

nbound, except as 
indicated in the horizontal 
section._________

■
N

one
N

one
N

one
U

nbound, except as 
indicated in the horizontal 
section.

tI 
except 

■ 
-
 
>

•

II
except



—
M

M

T

(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

+
4-

Lim
itations on m

arket access
Sector or subsector

and

• 
'h-'

13

i

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

CMQ
\

CM

D
om

estic data services 
(CPC 7523**)

D
om

estic telex services 
(CPC 7523**)

International data services 
(CPC 7523**)

O

except

’Oto 
o

 
Chg'03 
CL,

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

D
om

estic facsim
ile 

services, store-and- 
forw

ard (CPC 7521** 
7529**)

Lim
itations on national 

_____
treatm

ent________
N

one
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section; 

__________
N

one
N

one
N

one 
. 

.
U

nbound, except as V 
indicated in the horizontal 
section.
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

N
one

N
one

N
one

U
nbound, 

except 
as 

indicated in th^horizontal 
section.
N

one
N

one
N

one
U

nbound,

so 3

W
 ■

<6 O
S 

O
S 

tn
 

os 
cn 
O

s

tn
 

(N
 

o&

V

except 
‘  

* 
*

as
indicated in the horizontal

indicated in the hprizoi^f 
section.
N

one
N

one
N

one
U

nbound,

i~Z 
oI

CO IIc&>CNi<I 
so 
88

■II 
excefM-

section.________g_
N

one 
|

N
one 

|
N

one 
|

U
nbound, except 

indicated in the horizontal
• 

Si
section. 

gsIi

3
 

mn

/sz



rf
(3) Com

m
ercial presence

(2) Consum
ption abroad

M
odes of Supply

Sector or subsector

Leased telephone circuits

M
obile services:

14

Leased circuits for 
international voice and 
data

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

International facsim
ile 

services, store-and- 
forw

ard (CPC 7521** and 
7529**)

(1)
(2)
(3)
(4)

r

•• <■ I

International telex services 
(CPC 7523**)

I

FpUJ 
cu

O
s

KO
 

KO
 

OK 
ctf 
C

 
’5b
Ps

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

v\

N
one 

N
one 

N
one 

U
nbound, ex< 

indicated in thelliorizontal 
section. 
N

one 
N

one 
N

one 
U

nbound, 
indicated in the H

^rizoffl

3
 \ 

m
 \

n
 

o C
/1

c: y

except 
Jas

£
i-it

I*- 
o

CM
 =i is

%1
(1) Cross-border supply 

t____
Lim

itations on m
arket access 

ft 
_______________________

vl_______
.

I4ebt as 
1. 

-

EQ U ++ 
1 ' +
<6 o> 
O

S 
vs 
Os 
en 
OsV

I 
C

s| 
o

 
CM&

section.________
_______

N
one 

N
one 

N
one

U
nbound, 

except 
as 

indicated in the horizontal 
section._______________
N

one 
N

one 
N

one
U

nbound, 
except 

as 
indicated in the horizontal 
section._______________

(1) 
N

one

Lim
itations on national 

______treatm
ent________

N
one 

N
one 

N
one

U
nbound, except as 

indicated in the horizontal 
section?ajgs>__________
N

one 
V 

N
one 

N
one

U
nbound, except as f 

indicated in the horizontal 
section.
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________

(1) 
N

one



M
odes of Supply

(3) Com
m

ercial presence
(2) Consum

ption abroad

Sector or subsector

7

(i) Voice m
ail (CPC 7523**)

15

K3BCS

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

Ch

ID
 

*4* 
CM

(j) O
n-line inform

ation and 
database retrieval (CPC 7523**)

mO

Lim
itations on national 

______treatm
ent________

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
section.

4-<D
-oo,sbD
O

h

M
obile Telephone 

Services (M
TS) 

Personal Com
m

unication
Services (PCS)
Paging
SM

R trunking
M

obile data services 
(h) Electronic m

ail (CPC 
7523**)

N
one 

N
one 

N
one

U
nbound, except as 

indicated in the horizontal 
section.
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

£

-I5
T

- 

001 
<

- 8§II s

___________
-

N
one 

'f:
N

one
N

one
U

nbound, except as 
indicated in the horizontal

N
one

N
one

U
nbound, except as 

indicated in thei horizontal 
section.

CN <

3 a. £

■-S

(1) Cross-border suppjy

Lim
itations oninarket access

_________
t______

A
-

I 
Vy;4*1

r 
£ 

• 
. 

-i r 
. _ j. _ 

-i 
t

.. 
x

i. 
_ 

i- 
w

?’
- 

section.________
N

one 
|

N
one 

|
N

one 
|

U
nbound, except a| 

indicated in the horizontal 
section._________|
N

one 
|

N
one 

|
N

one 
|

U
nbound, except 

indicated in the horizontal 
section. 

Tj;S 

I

ly'O
 

O
\ 

Ch 
un 
oCh(N

 
O

 
(N&



(3) Com
m

ercial presence
M

odes of Supply
+

Sector or subsector

(4)

(o) O
ther

16

(m
) Code and protocol 

conversion

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(n) O
n-line inform

ation and/or 
data processing (including 
transaction processing) (CPC 
843**)

(1) Enhanced/value-added 
facsim

ile services, including 
store-and-forw

ard, store-and- 
retrieve (CPC 7523**)

(k) Electronic data interchange 
(ED

I) (CPC 7523**)

■ 
T
 

1

3
 

m
 

70 
n o C

/>

+-+•

(N
 

O
\ 

T
t(D 

X
?

00CtJ 
a S) 

"KJ 
CL,

(4) Presence of natural
persons___________

A
dditional C

om
m

itm
ents

CM
 

inCM

£•I1I Cu"Oi
cs. 

<E s.1I SO
 

s r1

'F

??

\O
i'

Q
:!

t- -fi 
u) 1 
a. <

(1) Cross-border suppjy 
(2) Consum

ption abroad

Lim
itations on inarket access

©

so 
os 
os 
tn 
Os 
cn 
os•nCM

 
o

 
CM

+

Lim
itations on national 

______treatm
ent________

N
one 

N
one 

N
one 

U
nbound, except as 

indicated in the horizontal 
...

section. 
-__________

N
one

N
one 

N
one 

U
nbound, except as / 

indicated in the horizontal 
section.

(1) 
N

one
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, except as

indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________

(1) 
N

one

N
one

N
one

N
one

& 
U

nbound, except as 
indicated in the horizontal 
section. ________
N

one 
N

one 
N

one 
U

nbound, except as 
indicated in the ht^izohi^' 
section.________

]|_____
(1) 

N
one 

g
(2) 

N
one 

|
(3) 

N
one 

|
U

nbound, except asj 
indicated in the horizontal 
section._________|
N

one 
1

N
one 

I
XT 

S
N

one 
s

U
nbound, except as 

indicated in the ho|izontal 
section._________

V____
(1) 

N
one________fI



EK

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
+

Sector or subsector

1n

17

-

3. CO
N

STRU
CTIO

N
 A

N
D

 
RELA

TED
 EN

G
IN

EERIN
G

 
SERV

ICES

(2)
(3)
(4)

(2)
(3)
(4)(1) 

N
one

(2) 
N

one
(3) 

N
one

4-

cn 
tnCM

K© 

§ £
o

 
O

\ 
o\ 
tn

 
osO

s

o
 

CN 

&

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

A. G
eneral construction w

ork 
for buildings (CPC 512)

1’
1.21 

05°^

C
\?'c 

<II o
 

s r*

Lim
itations onm

arket access
T

§<D 
T

5
O

S 
S©

 
O

s 
ctf 
C3 

’5b 
^03

Lim
itations on national 

_____
treatm

ent________
N

one
N

one
U

nbound, except as 
indicated in the horizontal 
section. 

■

I

N
one 

I
N

one
U

nbound, except as 
indicated in th^horizontal 
section.

I
(1) Cross-border supply

(1), (3), (4) Persons seeking to 
provide construction and related 
engineering services im

|>t obt|in' 
recognition of their pro|essiorfal 
degree 

and 
license 

wath 
the 

control professional asSbciation 
or Board of the D

istrict B
r other 

relevant authorities, and ^tablish 
legal 

or 
special 

address 
in 

A
rgentina. 

B

Legal and special addres^does 
not need residence requirem

ent.
(1) 

N
one 

I
(2) 

N
one 

|
(3) 

N
one 

fi
3

 
m

 
70O

 
<z> 

■ 1

C
 /Iw



aaa

(3) Com
m

ercial presence
M

odes of Supply

Lim
itations on m

arket access
Sector or subsector

asas

4. D
ISTRIBU

TIO
N

 SERV
ICES

D. Building com
pletion and 

finishing w
ork (CPC 517)

(1)(2)(3)(4)(1)(2)(3)(4)(1)(2)(3)(4)

(1)(2)(3)(4)(1)(2)(3)(4)(1)(2)(3)(4)

o\

!<n

3 m 75 n o

KO 
CNcu1

IK© 
O\ 
o\ tn o\ CO Ok Fj- tnO

oO
 

OkC S) •05 
CL,

C. A
ssem

bly and erection of 
prefabricated constructions 
(CPC 514 and 516)

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

E. O
ther (CPC 511 +,515 + 

518)

B. W
holesale trade services 

(CPC 622)

x_____
except

Lim
itations on national 

_________treatm
ent________ 

(4) 
U

nbound, except as 
indicated in the horizontal 
section. 
N

one 
N

one 
N

one - . 
U

nbound,'except as 
indicated in the horizontal 
section.__
N

one 
1

N
one 

N
one

U
nbound, exgbgt, as 

indicated in the horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

II I except 
' 

« 
•

II.
(1) Cross-border sup{5|y 

(2) Consum
ption abroad

S3HM
33G

E33K3

(4) 
U

nbound, 
except 

as 
indicated in the horizontal 
section.
N

one
N

one
N

one
U

nbound, 
except 

as 
indicated in the horizontal 
section.
N

one 
N

one 
N

one 
U

nbound, 
indicated in the horizontal 
section.
N

one
N

one 
N

one 
U

nbound, 
indicated in the 
section.

£§

rp- f’ 
fc5

_ 
CL 

cna©
 

S§•QIIV
O

o
 

r4

(1) 
N

one
(2) 

N
one

(3) 
N

one

(1) 
N

one
(2) 

N
one

(3) 
N

one
18

except 
h<&

izontal

exceptI k i K Mi

cz>sf 
l£>'

+

I W



(1) Cross-border supply
(3) Com

m
ercial presence

(2) Consum
ption abroad

M
odes of Supply

■¥

Sector or subsector

D
. Franchising (CPC 8929)

7. FIN
A

N
CIA

L SERV
ICES

The follow
ing applies to all subsectors.

19

I.'11
O

K
I

Lim
itations on m

arket access

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

tn 
tnCM

(1)
(2)
(3)
(4)

oQ
 

■Q

K
O
 ? 

cdI1 
ub q 
cu <

KO 
O

s 
OS 
tn

 
O

s 
co 
os(N

 
oub

□ssS) 
■si

m
 1

?=»no C
/J

G
 /

+ ++
(4) Presence of natural 
persons___________

A
dditional C

om
m

itm
ents

W
O

T

C. Retail trade services (CPC 
631, 632,6111,6113 and 6121)

-

Financial service suppliers regulated by CN
V

 shall not com
m

ence business nor carry out any activity w
ithout CN

V
’s prior authorisation and 

/ or fiilfilm
ent of requirem

ents as it m
ay lay dow

n. 
|

a I_____________________
___________

1
L 

«
—

+

1^1

.S21 C3 
a. 

o>-g

€\«

I 

s r4

Lim
itations on national 

_________treatm
ent________

 
(4) 

U
nbound, except as 

indicated in the horizontal 
section.__________
N

one
N

one. 
a

NT 
ft'

N
one . ;’7

U
nbound/except as 

indicated in the horizontal 
section. 

r
---------------------------------------------------------------------------------------------------------------------------------■

■
 

N
one

N
one

N
one

U
nbound, exdept as 

indicated in tfe horizontal 
section.

(4) 
U

nbound, except as 
indicated in the horizontal 
section.___________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.
N

one 
N

one 
N

one 
U

nbound, except a| 
indicated in the horizontal 
section. 

|II
Financial service suppliers regulated by the Banco Central d^jla Repiiblica A

rgentina (BCRA
) shall not com

m
ence business nor cany out any 

activity w
ithout BCRA

’s prior authorisation and / or fulfilm
ent of requirem

ents it m
ay lay dow

n.
I& 

.
.
.
.
 

------ 
. 

.
.
.

II



(3) Com
m

ercial presence
(1) Cross-border supply

(2) Consum
ption abroad

M
odes of Supply

+
Sector or subsector

•1C
M

oa

x

20

na

QD 
Lf)

CM

CM
 

OX

a: 
m

 
pg

o
 

CMw Ch

KO
 

Ox 
oxOx 
en 
Ox 
r^ 
un 
CM

 
o

 
CM&

Lim
itations on m

arket access 
_____________

4__________

oCMO
XaEb 

'CG 
O

h

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

i f-5Cl*

IiiIs r1

■11

(1) 
U

nbound
(2) 

U
nbound

(3) 
N

one

(1) 
U

nbound
(2) 

U
nbound

(3) 
N

one

Lim
itations on national 

______treatm
ent_____

In the case of activities requiring the intervention of professionals, the practice of w
hich requires registration or affiliation in professional 

councils or colleges, such professionals are required tdbnrol in the respective jurisdictions.

Branches of foreign financial institutions shall set up a representative office, and be vested w
ith sufficient pow

ers to act in A
rgentina.

A
ny advertisem

ent or action leading to raise funds from
 the public by unauthorised institutions or natural persons is forbidden.

Financial assistance to residents abroad is perm
itted, provided that it is aim

ed at financing investm
ent, production, trade and consum

ption of 
goods and services w

ithin the territory of A
rgentina. 

J.

Foreign investm
ents in A

rgentina m
ust com

ply w
ith the "StirvGy'Of -External A

ssets and Liabilities" of the BCRA
 (BCRA

 - Com
. “A

” 6401 
and its am

endm
ents). N

othing in this A
greem

ent shall im
pair A

rgentina from
 applying dom

estic law
s related to banking secrecy and 

confidentiality. 
’ 

j
I: 

. 
•Xz

For purposes of interpretation, the cross-border supply of services through electronics m
eans, including the internet, w

ill be lim
ited to m

ode
I- 

|

The outsourcing and decentralisation of financial services w
ijl be subject to the lim

itations and conditions laid dow
n in the existing legislation 

for the entities controlled by the BCRA
.________________|______

___________________________
A

. A
ll insurance and insurance- 

related services.
(a) Life, accident and health
insurance services (CPC 8121)

4

_
gLI f 1I I

+

Sr* J ^1
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o cr>IM\v



(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Sector or subsector

(4)21

(b)- N
on-life insurance 

services (CPC 8129)
(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

i

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

LA’S
t

CM

(c) Reinsurance and retrocession 
(CPC 81299*)

- M
aritim

e and air transport 
insurance services (CPC 
81293)

o
 

c\m
 

Os 
r-CM

 
o

 
CMU

h

CMOs 
’s

t

■o

O
sCS>■c3

Lim
itations on tnarket access

B. Banking and other financial 
services (excluding insurance)

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

si
a- <

I 
+

>•a
ft’J cQ 

O
x£

(b«- gc 
<§-8IIs

m73 
O°

V5?Sl

1i
V

!?•

) *1&

Lim
itations on national 

______treatm
ent________

U
nbound, except as 

indicated in the horizontal 
section. 

_____________
U

nbound 
U

nbound 
N

one
U

nbound/except as 
indicated in the horizontal 
section._______

, ...^
.

N
one 

7
N

one 
N

one 
A

U
nbound, e^

p
t as 

indicated in m
e horizontal 

section. 
_____________

N
one 

N
one 

N
one

U
nbound, except as 

indicated in the horizontal 
section.

(4) 
U

nbound, except as 
indicated in the horizontal 
section. 
U

nbound 
U

nbound 
N

one 
U

nbound, excepf as 
indicated in the horizontal 
section. 
N

one 
N

one 
N

one 
U

nbound, except as f-A 

indicated in the ho^zontal
• 

■ I 
indicated in the ho^zontal 
section._______________
N

one
N

one  
N

one 
|

U
nbound, except a

| 
indicated in the horizontal 

if 
section. 

y
Financial operations carried out 
by the governm

ent add 
state- 

ow
ned enterprises, w

hicR m
ay be 

effected 
through 

designated 
entities, are excluded |from

 the

A



■ 
S-

M
odes of Supply

(2) Consum
ption abroad

(3) Com
m

ercial presence
+

QO
Sector or subsector

F

to

Law

O

22

s
isaa

conditions 
Schedule.

Lim
itations on national 

treatm
ent

(NOS

y
 

7

00 
inCM

so § r^ UJ CL

si os OSOS  
co 
os r-in 
(N 
o (N

+++

'' 
• •

<D 
nOOSCS)

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

■

In 
order 

transactions

8
.J

cS 
CL

O
>
 

o

oo s1 c
—
 

C
M
 <8I i .I 

- 
VO 
s

(1) Cross-border supply

Lim
itations on m

arket access
i

specified&

participate 
in 

of 
&

e 
stock 

exchange, it is nece^ary to be 
registered 

in 
the 

Registry 
of 

A
uthorised 

Intefinediaries 
("Registro 

de 
A

gentes") 
adm

inistered by the CN
y.I

The supply of financiahservi&
es 

in (CPC 81339**, C
PC

^1321*, 
CPC 81339**, CPC 81(2, CPC 
(CPC 8119** + 81323*|, (CPC 
81339** 

or 
81319**)^ 

(CPC 
8131 or 8133), (CPC 813|) inthe 
A

rgentine capital m
arket fnust be 

carried out in com
plianc4jw

ith:

C
apital 

M
arkets:

26.831;
Productive Financing Law

 
27.440; 

f
Functions of the R

ational 
Securities 

Com
m

ission 
Law

 22.169; 
f in 

this

3
 

mn.. M
l

a /]>7 
A

A



K
3

M
odes of Supply

(3) Com
m

ercial presence

Sector or subsector

Law

&

23

I3O
3Q

I
S

i

Lim
itations on national 

treatm
ent

cr>‘-Orsl

OO
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wn 
O
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m

 
O

s
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O
 

(N gp* I 
+ 

GO 
+ 

++
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OsOinO
scG 

g ‘Eb

O
h

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

§ < 
r^- • 
lil.l 
C

U
 :(

7> 
n

 
o c/> 
C

3,

:::;V

v

sw

irio
' 'I
cn

-g(NQ"OiIKO88

(1) Cross-border supply 
(2) Consum

ption abroad
_____________

Lim
itations on m

arket access
____________________

_____________
M

utual Fundf. Law
 24.083;

N
egotiable Securities Law

 
23.576; 

I
Regim

e for thdpurchase of 
Private 

Secu&
ies 

20.643; 
M 

Housing and Construction 
Financing Law

 24.441;

i 
and 

its 
supplem

ents 
am

endm
ents, and the regulations 

established by the CNV.®
T

(4) For CPC 81339** (j (f) and 
(j)), CPC 81321*; (CPC |1339** 
or 81319**) CPC 8132j 

(CPC 
8131 

or 8133); , to cairy out 
advisory activities in the field of 
capital m

arkets and distri iute and 
prom

ote 
negotiable 

s|curities 
authorised for public of ering in 
A

rgentina, a natural person w
ho 

has contact w
ith investors m

ust 
be 

an 
em

ployee 
of ^in 

agent 
registered w

ith CN
V

 in <|ne of the 
follow

ing categories: 
ff I

and
■

•'-.SS®-



as

(3) Com
m

ercial presence

Sector or subsector

J

css

%

24

SE9
SMSI

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4) Lim

itations on national 
treatm

ent

7

4
“+O

o
 

kD(N

(b) Lending of all types 
including consum

er credit, 
m

ortgage credit, factoring and 
financing of com

m
ercial

(a) A
cceptance of deposits and 

other repayable funds from
 the 

public (CPC 81115-81119)

I

3
) 

m
 

73 
O

 
O

 
cz> 
a.., 
r- if I

<D 
•QO

\C
 

’5b
C

l,

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

rT.z I!gs
excep't

i1 Cu 

352 >* ‘M

3II VO 
s r*

VO '

CL, ,

<•:

Pa 
k’xA

1£
1 

k
jl 

/ /

rvoO
b

O
b

O
b 

co 
O

b

(N©(N

______
, 

except 
as 

indicated in the horizontal 
section.

(1) 
U

nbound
(2) 

N
one

(3) 
N

one

U
nbound 

N
one 

N
one

U
nbound, except as 

indicated in the horizontal 
section.______________

(1) 
U

nbound
(2) 

N
one

(3) 
N

one

M
odes of Supply 

(1) Cross-border supply 
(2) Consum

ption abroad

Lim
itations on inarket access

_________J_______
I

Settlem
ent 

ahd 
Clearing 

Interm
ediary ^A

gente 
de 

Liquidation 
1 

y 
C

om
pensation 

A
lyC);

Trading 
Interm

ediary 
(A

gente de N
egotiation - 

A
N

); and/or 
G

lobal Investm
erft A

dvisor
(A

gente A
sesor (H

obal^e
Inversiones - A

A
(|);^

^

yr
and m

ust be registered^, in the
CN

V
's 

Registry 
of 

(Qualified 
Persons.

Unbound 
None 
None 
Unbound,



i

(3) Com
m

ercial presence
M

odes of Supply
+

Sector or subsector

(4)
transactions (CPC 81113)

A
CMOr

X

tel
25

C9

(f) Trading on ow
n account or 

for clients, w
hether on an 

exchange or not, or in any other 
form

, of the follow
ing:

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(N
 

O

U3Csl

(1)
(2)
(3)
(4)

(DT5

(d) Paym
ent and m

oney 
transm

ission services (CPC 
81339**)

(c) Financial leasing services 
(CPC 8112)

(e) G
uarantees and 

com
m

itm
ents (CPC 81199**)

04O
'

O
]

Q
-

3
) 

mOO
 

c/i 
C

J

+ + 
+

cOocn 
o\ 
o-0*1 
o

 
CM&

o\ aS 
a 6b 

■aS 
3-!

j. g

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

1 
-

I .T
’

11 r9
 

■•'* 4- 
1

_______

Lim
itations on national 

_____
treatm

ent________
U

nbound, except as 
indicated in the horizontal 
section.______________
U

nbound 
N

one
None ... JA 
U

nbound^except as 
indicated in the horizontal 
section._________
U

nbound 
X 

N
one 

N
one

U
nbound, except as 

indicated in ^"horizontal 
section.______________
U

nbound
N

one 
N

one 
U

nbound, except as 
indicated in the horizontal 
section.

£

n
;-§CL.

S
i§II o88

indicated in the horizontal 
section.
U

nbound 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.
U

nbound
N

one 
«

N
one 

|
U

nbound, except as; 
indicated in the horizontal 
section.________

g_____

i
l 

+g
O

(1) Cross-border supply 
(2) Consum

ption abroad

Lim
itations on inarket access

(4) 
U

nbound, exlept as 
indicated in t^

 horizontal 
section.__________
U

nbound 
N

one 
N

one 
U

nbound, excepfras



(3) Com
m

ercial presence
M

odes of Supply

Lim
itations on m

arket access
Sector or subsector

r?
CM

(a

26

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

CM<X>

CM

m
oney m

arket instrum
ents 

(cheques, bills, certificate 
of deposits, etc.) (CPC 
81339**)

exchange rate and interest 
rate instrum

ents, such as 
sw

aps, forw
ard interest 

rate agreem
ents (forw

ard 
transactions)  etc. (CPC 
81339*)

foreign exchange (CPC 
81333)

derivative products 
including, but not lim

ited 
to, futures and options 
(CPC 81339**)

KOOsO
S 

m
 

osCM
 

o CM&mn o<
/■

>

G

.CM !

M
 I

Q
- (

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

Lim
itations on national 

_____
treatm

ent________
U

nbound
N

one
N

one
U

nbound, except as 
indicated in the horizontal 
section; 

___________
U

nbound'/ 
N

one 
N

one
U

nbound, except as ' 
indicated in the horizontal 
section.
U

nbound
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section. _____________
U

nbound 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

(4) 
U

nbound, except a| 
indicated in the horizontal 
section. 

■

3<D 
X

I
OOO

Sg ‘ob
CL,

I
 

■■ 

X- 1kt

4
section.
U

nbound 
N

one 
N

one 
U

nbound, except aJ 
indicated in the horizontal 
section.

(1) 
U

nbound
(2) 

N
one

(3) 
N

one

•IIo 
•o5IVO 
s r*

(1) Cross-border supply 
(2) Consum

ption abroad

I 
+

I'kKl
A

J

U
nbound

N
one

N
one

U
nbound, except as 

indicated in thelhorizontal 
section.______1_______
U

nbound 
I*

N
one

N
one

U
nbound, except as 

A 
indicated in the hofizontaj 
—

J__
1O

]^l—
—

—

I 1___

1



(3) Com
m

ercial presence
(2) Consum

ption abroad

Sector or subsector

27

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

U
nbound

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
section.

kDCM

transferable securities 
(CPC 81321*)

other negotiable 
instrum

ents and financial 
assets, including bullion 
(CPC 81339**)

3
 

m
 

70 
n o m
 

o
 

r-<N
 

o
 

CM

+CM
 

O
\<D 

T
J

O
\

O
ScG 
e SbCL.

(4) Presence of natural 
persons____________

A
dditional C

om
m

itm
ents

(g) Participation in issues of all
kinds of securities, including 
underw

riting and placem
ent as 

agent (w
hether publicly or 

privately) and provision of 
services related to such issues 
(CPC 8132)_______________
(h) M

oney broking (CPC 
81339**)

U
nbound

N
one

N
one

U
nbound, except as 

indicated in the hqfizontal 
section.

U
nbound 

N
one 

N
one 

U
nbound, except as 

indicated in thevborizontal 
section.______
U

nbound 
N

one 
N

one
U

nbound, excej

§W
 i

r

M
odes of Supply 

(1) Cross-border supply

Lim
itations on^iarket access

I

Lim
itations on national 

_________treatm
ent________

(1) . 
U

nbound
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, except as

indicated in the horizontal 
section, 

___________
U

nbound^ 
N

one
N

one 
J'--...

U
nbound, except as‘ J 

indicated in the horizontal 
section. 
U

nbound 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

I ssCM'OI88

KTI 1 
!pt &

 
indicated in the hc^izor^2 
section.________
U

nbound
N

one
N

one
U

nbound, except as' 
indicated in the hoiizontal 
section. 

|I__

gT



(3) Com
m

ercial presence
(1) Cross-border supply 

(2) Consum
ption abroad

M
odes of Supply

Sector or subsector
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(1)
(2)
(3)
(4)

i
A

DCM

3
 

mn o

CM
 

O
S<D 

X
5

O
 

OO 
OS 
03 
aEb 

"CQ 
CL,

(4) Presence of natural
persons___________

A
dditional C

om
m

itm
ents

Lim
itations on national 

_____
treatm

ent 
______

U
nbound

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
section.. §■

s©
 <

Cu

1

.....II

IV 
|r-*
£O

S
•zsO

s

£*A s CM&

1 .52

?rfl~; iCU*X5
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CM

 I8<5I VO 
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(i) A
sset m

anagem
ent, such as 

cash or portfolio m
anagem

ent, 
all form

s of collective 
investm

ent m
anagem

ent, 
pension fund m

anagem
ent, 

custodial depository and trust 
services (CPC 8119** + 
81323*)

Lim
itations on m

arket access
________

____
4 

 
M

utual Funds shall be m
anaged 

and controlled by a corporation 
em

pow
ered for such purposes, 

w
hich shall act undef^he nam

e of 
a m

anaging corporation, or by a 
financial institution ai^iorised by 
the Financial Institutions Law

 to 
act as m

anager of thefeecurities 
portfolio. A

ssets of m
um

al funds 
shall be under the custody of a 
financial institution gov|m

^m
y' 

the Financial Institutidhs 
Law

 
N

o. 
21.526, 

as 
am

ended 
and 

w 
supplem

ented._______
&$

Trust 
services 

m
ay 

plly 
be 

provided by financial ins|.tutions 
and/or corporations regulated by 
theCNV. 

I8 &
M

anagem
ent 

and 
custody 

of 
m

utual funds and trust Services 
are 

reserved 
to 

corporations 
and/or 

financial 
institutions 

authorised by the C
N

V
j|lt is not

f

I 
+
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(3) Com
m

ercial presence
M

odes of Supply

Sector or subsector

except
as

(1)

*0

29

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4) Lim

itations on national 
treatm

ent

in 
kDCM

3: mn o

CMOSooossS)O-t

so 
OS 
Os 
<zs 
OS 
coOsCM o CM &

+
(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

2I1 
o> £
*
 

’O

c
o
 -C§II 

so 
8 8

(j) Settlem
ent and clearing

services for financial assets, 
including securities, derivative 
products, and other negotiable 
instrum

ents (CPC 81339** or 
81319**)__________________
(k) A

dvisory and other auxiliary 
financial services for any of the 
activities listed in A

rticle LB of 
docum

ent M
TN

.TN
C/W

/50, 
including credit reference and 
analysis, investm

ent and 
portfolio research and advice, 
and advice on acquisitions and 
on corporate restructuring and 
strategy. (CPC 8131 or 8133)

'O§

./A

(1) Cross-border supply 
(2) Consum

ption abroad
____ 

1_____
Lim

itations on^narket access
__________________________________

adm
issible that s^ch tasks 

be 
perform

ed by natural persons.

U
nbound 

N
one 

N
one

Unbound, except as 
indicated in m

e horizontal 
section.______________
N

one 
N

one 
N

one
U

nbound, except as 
indicated in the horizontal 
section.

1I 
. .. 

t ■ r
I

U
nbound 

N
one 

N
one 

U
nbound, 

indicated in the horizontal 
section.
U

nbound 
N

one 
N

one
U

nbound, except afe; 
indicated in the horizontal 
section.________
N

one. A
 foreign financial 

service supplier or 1 
financial institutiorgthat 
w

ishes to provide fihancial 
services in A

rgentina from
 

its territory m
ay or|y do so 

w
ith the interm

ediation of 
a certain category of agent 
authorised by the @

NV 
Settlem

ent and Clearing

i

HrC
, 

r-
/[a

j
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M
odes of Supply

(3) Com
m

ercial presence

Sector or subsector

(1)

1

30

(1) Provision and transfer of 
financial inform

ation, financial 
data processing and related 
softw

are by suppliers of other 
financial services (CPC 8131)

(2)
(3)
(4)

(1)
(2)
(3)
(4)

Lim
itations on national 

treatm
ent

ADADCM

■ 
■

(1) Cross-border supply 
(2) Consum

ption abroad

3
 

m
 

73 
O

 
O

 
cz>

v©r-WP
m

+ ++CM
 

o\o
 

uCM 
oo 
OscSEb■S3
CL,

N
one

N
one 

(«r
N

one
U

nbound, except as 
indicated in the horizontal 
section.

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

■Hl

M
2

ChChO
s

tno
 

(NU
h

Lim
itations on m

arket access
____I____ 
Interm

ediary '(A
gente de 

Liquidacion wk 
Com

pensaci6n|- A
LyC) 

w
ith w

hom
 it riiust sign a 

financial interm
ediation 

agreem
ent. 

N
one 

N
one

U
nbound, except as 

indicated in the hqrizontal 
section.________
N

one. A
 foreign financial 

service supplier or',a 
financial institutioithat 
w

ishes to provide financial 
services in A

rgentina from
 

its  territory m
ay only do so 

w
ith the interm

ediation of 
a certain category c f1 agent 
authorised by the Q

N
V

 
Settlem

ent and Clearing 
Interm

ediary (A
gente de 

Liquidacion y 
Com

pensacion - A
LyC) 

w
ith w

hom
 it m

ug sign a

2I.52 
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply

Sector or subsector

■
*

V

31

6OT

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4) Lim

itations on national 
treatm

ent

U3CM

3
 

m ^5 
O
 

O uo c:

CMa] cu

tn 
o\ en 

. o\<nCM 
O
 

CM

++CM 
Ch 
’d-<Dcc 00 O\g ’ohCLh

B. Travel agency and tour 
operator services (CPC 7471)

(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

C. Tourist guide services (CPC 
7472)

9. TO
U

RISM
 A

N
D

 
TRA

V
ELRELA

TED
 SERV

ICES 
A

. H
otels and restaurants 

(including catering) (CPC 
641/643)

financial interm
ediation 

agreem
ent.

N
one

N
one

U
nbound, except as 

indicated in the horizontal 
se

c
tio

n
.l.>

+

/‘dzl

i.

I

(1) Cross-border suppjy

Lim
itations on m

arket access

N
one

N
one

N
one  

i
U

nbound, except as 
indicated in the horizontal 
section.________|
N

one
N

one 
I

N
one 

J
U

nbound, except as 
indicated in the horizontal 
section.________

|
(1) 

N
one 

I
(2) 

N
one 

j
(3) 

None_________
81

aSI

N
one 

N
one 

N
one 

U
nbound, except as 

indicated in the horizontal 
section.______________
N

one
N

one  
N

one
U

nbound, except as 
indicated in the horizontal 
section.______________

(1) 
N

one
(2) 

N
one

(3) 
N

one

£•s>
■ 

o

:l.2

■ 
I

• 
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

+
Lim

itations on fnarket access
Sector or subsector

•»
D

. O
ther

k

V

1

A
A

32
S

WUTI II,

(1)
(2)
(3)
(4)

iiII

(1)
(2)
(3)
(4)

4.
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k©
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r-li
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C
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C
h

C
h 

en 
C

h
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O
 

CMo C
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 od 
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‘Eh
P
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(4) Presence of natural
persons____________

A
dditional C

om
m

itm
ents

i i:? 
::::<<•>III®■

-

?I

coCM
F,fcu-jj 

"O

C
O
 «s?»■

 
<

iISO
 

s r*.-..I,

Lim
itations on national 

________
treatm

ent________
(4) 

U
nbound, except as 

indicated in the horizontal 
section.__________
N

one 
N

one 
N

one 
- -..

U
nbound/except as 

indicated in the horizontal 
+- 

A
section. 

___________________________
____

 r___S 
H
 

----------

- -

8
4- 

i+

(4) 
U

nbound, except as 
indicated in the horizontal 
section._
N

one 
N

one 
N

one 
U

nbound, excepfeas 
indicated in the horizontal 
section.

M
am

E
ffieanm
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M
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I
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H
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U
LE O

F SPEC
IFIC
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O

M
M

ITM
EN

TS FO
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 SER
V

IC
ES FO

R
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R
A

G
U

A
Y

&

The Schedule of Specific Com
m

itm
ents for individual services sectors and subsectors is identified in accordance w

ith the classification list in 

docum
ent M

TN
.G

N
S/W

/120 of the W
orld Trade O

rganization and the corresponding num
bers m

 the Provisional Central Product Classification 

as set out in Statistical O
ffice of the U

nited N
ations, Statistical Rapers, Series M

, N
o. 77, CPC Prov., 1991, hereinafter referred to as "CPC".

47

T • 
.2

__
 0-

-r-o
©

O
S

<fSJ<a5°Is

■ GO
A

N
N

EX
 II

/■

Explanatory N
o

te
s.

'W

,>;'W
.

to\v



m
snm

irrm
noxs

m
riw

iiM
i'

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply

Sector or subsector

PA
R

A
G

U
A

Y

I
(3)

febi
2

O
K

I
^^EeS

ses

A
LL SERV

ICES 
IN

CLU
D

ED
 IN

 TH
IS 

SCH
ED

U
LE

A
dditional 

com
m

itm
ents

oCsi

3
 

m
 

70 
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(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

IV >

V?

Jcoi
I**- o3IIVO88

H
orizontal C

om
m

itm
entsParaguay reserves the right fp adopt or m

aintain 
any m

easure aim
ed at developing less privileged 

regions or at reducing regional inequalities, as 
w

ell as those necessary to ensile social inclusion 
and rural developm

ent.

(1) Cross-border supply
_____

I___
Lim

itations on m
arket access

I 
4'_- 

_

$
 

/:■

The supply of certain services|m
ay depend on 

public concessions and the cdhditions thereby 
established. 

1I
For 

acquisition 
of 

find, 
residence 

requirem
ents 

apply to 
foreign investors; 

unbound in border areas ^50 (fifty) km
 in 

land frontiers) 
|

(3) 
The Paraguayan Civil A<M (law

 1183/85) 
establishes that an enterprise constituted 
abroad 

is 
governed, 

ing relation to 
its 

existence and capacity, |y
 the law

s and 
regulations of the country of its dom

icile. 
The type of enterprise determ

ines its ability 
_____to 

fully 
exercise 

in 
fee 

Republic 
of

f



j

!
M

odes of Supply
(2) Consum

ption abroad
(3) Com

m
ercial presence

Sector or subsector

*

3
QSCuSSI

CM

A
dditional 

com
m

itm
ents

I

o\ 
O

\ 
un 
os 
cn 
Cho

 

&

eqO
s<t>

•oooO
Sa'EhP
h

3
\

m
 )

70C
i

OcoC
 i

r- Ito

Paraguay 
the 

actions 
and 

rights 
that 

correspond to the enterprise in its country 
of dom

icile. N
evertheless, for the regular 

exercise of acts included in the objectives 
of the enterprise, it m

ust com
ply w

ith the 
law

s and regulations of the Republic of 
Paraguay.

r 
o

il 
C4 J

S
I

Si G-?:lis I

The dom
icile of a foreign enterprise is 

considered to be the place w
h^re its core 

business 
is. 

H
ow

ever, 
establishm

ents, 
agencies or branch offices set up in the 
Republic of Paraguay are considered to be 
dom

iciled in it for the acts practiced in the 
territory of the Republic 

of Paraguay, 
therefore, they have to fulfil the form

alities 
and obligations set up for the Paraguayan 
type of enterprise that is the m

ost sim
ilar to 

the type of foreign enterprise concerned.

The Paraguayan Civil A
ct establishes that 

for 
the 

fulfillm
ent 

of the 
form

alities 
m

entioned, every firm
 set up abroad that 

w
ishes 

to 
exercise 

its 
activity 

in 
the 

territory of the Republic of Paraguay m
ust:

$
(1) Cross-border supply
____________________

&_______________
Lim

itations on inarket access

£1 C3 
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C
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(4) Presence of natural 
persons

Lim
itations on national treatm

ent



(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply

f-
Sector or subsector

the

(4)

4

A
dditional 

com
m

itm
ents

rdOl

iia 
t
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oo\ o\o\  m o\tn 
(N 
o&

CM 
O\ 
tToXJoo oo ChcQ)Oh

Specific C
om

m
itm

ents

1. 
BU

SIN
ESS SER

V
IC

ES
A

. Professional
Services___________
a. Legal advisory and 
representation services 
in statutory procedures

7

(A

H
X

 
m
 \ 1 

n
 

o C
/> 

J

A•’7'

S3 r
\o '
5 =1

'w‘5b<w 
Uo■§75 
a- 
S
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,o

O
O

<z>
I*— 

«
C

M
 
|CM"o 
•oo 
tc<I\o 
CM 
oCM

(1) Cross-border stl^ply 
_________________

%
 

Lim
itations on m

arket access
________

I_________
(a) set up a representation w

ith a specific 
address in the Republic of Paraguay 
and 

particular W
addresses 

of 
the 

representatives for.other legal causes;
(b) confirm

 that the fifim has been set up in 
accordance 

w
ith|. the 

law
s 

and 
regulations of its country; and

(c) justify in the sam
e w

ay, the agreem
ent 

or decision 
to 

create 
a branch or 

representation, 
the| capital 

to 
be 

assigned, 
in 

its $cased|and 
the 

designation of the representatives.
Vi

The categories assum
ed itt this section are 

detailed in A
ppendix 11 

of Chapter 11
(M

ovem
ent of N

atural Persons). N
atural 

persons 
m

ust 
fulfill 

requirem
ents 

established in the law
s arid regulations of 

the Republic of Paraguay. |I 
______________________feI 
_____________________

g_____________
I 

____________
■ 

I_________
(1) 

N
one

(2) 
N

one
(3) 

N
one, except that foreign law

yers m
ust

I

+

¥
14&

(1) 
N

one
(2) 

N
one

(3) 
N

one, except that foreign law
yers m

ust

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



(3) Com
m

ercial presence
M

odes of Supply
(2) Consum

ption abroad
+

Sector or subsector

I

(4)
(4)

and

(1)

Business

0?

5

1

+4-
| mICN

n) 
M

aintenance 
and 

repair 
of 

equipm
ent

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)

U
nbound

U
nbound 

N
one

U
nbound

(1)
(2)
(3)
(4)

(1)
(2)
(3)

N
one

N
one

N
one

N
one 

U
nbound

A
dditional 

com
m

itm
ents

b. A
ccounting, 

auditing and book­
keeping services 
(CPC 862)

of 
quasi-judicial

(CPC 86120)

vo
l 

CN J
r-

O
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OXO
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CO 
Ox 
rj* 
un 
(N

 
om

 t 
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3
 

OO
 

<z> 
c
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(NOX<D

OXOOOXS3C’51)
fXt

I 9I

(1) 
N

one
(2) 

N
one

(3) 
N

one

I

________a
(1) 

U
nbound

(2) 
U

nbound
(3)

|o
j|i'

W
. 

h
V

't
I

X
I 

%1
(1) Cross-border supply 
_________________

_______________
Lim

itations onm
arket access

hom
ologate their 

diplom
as 

and register 
before the Court.

(4) 
U

nbound, 
except 

horizontal section.
(1) 

U
nbound

(2) 
U

nbound
(3) 

^fone, this 
category w

ill be 
subject to 

requirem
ent of registration and com

pliance 
w

ith regula/ions. 
U

nbound, ^except 
horizontal section

S
?

 'd
a
S

R
S
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• 
S)

■ 
<D
Jooo

C
O

'Scc

c
s

/|CNro 
73O<IVO 
cs 
o

 
(N

I'J

F. 
O

ther 
Services 
M

anagem
ent 

Consulting 
Services 
(CPC 865)

hom
ologate 

their 
diplom

as 
and register 

before the Court.
(4) 

U
nbound, 

except 
a
| 

indicated 
in 

the 
horizontal section. 

1__________
U

nbound 
U

nbound
N

one, this category w
ill be subject to 

requirem
ent of registration and com

pliance 
w

ith regulations.
U

nbound, 
except 

horizontal section
B. 

Com
puter 

Related Services
B. 

Com
puter 

and 
Related Services (CPC 
84)

as 
indicated 

in 
the

as 
indicated 

in 
the

N
one

N
one

N
one

U
nbound, 

except 
as 

indicated 
in 

the 
horizontal section.

as 
indicated 

in 
the

N
one

N
one

N
one

U
nbound, 

except 
as 

indicated 
in 

the 
horizontal section.

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



M
odes of Supply

(2) Consum
ption abroad

(3) Com
m

ercial presence
+

1
Sector or subsector

(4)
(4)

*

the

(4)
(4)

%
■

1.

6

H
E3

33

(1)
(2)
(3)
(4)

(1)
(2)
(3)

(2)
(3)
(4)

U
nbound, 

< 
horizontal section

i

(1)
(2)
(3)

(2)
(3)
(4)

A
dditional 

com
m

itm
ents

g
g

iu
i

(1)
(2)
(3)
(4)

3
 

mr> 
o

Testing 
and

com
position and purity 

analysis services 
(CPC 86761)

O
S<D

OO
S 

ossS)CL,

+ +

q) Packaging services 
(CPC 876)________
s) Convention 
services (CPC 
87909*)

(not 
m

aritim
e 

aircraft 
or 

other 
transport equipm

ent) 
(CPC 633)________
o) 

Building-cleaning 
services 
(CPC 874)

§ ‘ 
r- • 
W
 ( 

P- (

(1) 
U

nbound* 
N

one 
N

one 
U

nbound, 
horizontal section

I SO O
S 

O
s 

IT) 
O

S 
cn 
os 
r- 

o&

A
 A■ 

■ 
'/
.
J
'

including 
vessels, 

or

N
one

N
one

N
oti|jA

-

U
nbound, 

except 
as 

indicated 
in 

the 
horizontal section____________________
U

nbound
U

nbound
N

one. Subject to internal procedures for 
registration and authorisation.
U

nbound, 
except 

as 
indicated 

in 
the 

horizontal section.

iCu 

£ .23,.
3I 

<

s f4

(!) ';;IJnbound
Sone 
N

one 
U

nbound, 
except 

as 
indicated 

in 
horizontail section

(1) Cross-border supply

Lim
itations on ‘m

arket access
______fe 

______________
 

except 
as 

indicated 
in 

the 
—

IT..
U

nbound, 
except 

as 
indicated 

in 
the 

horizontal section

except 
as 

(indicated 
in 

the 

<3 4- 
N

one 
|

N
one 

|
N

one 
|

U
nbound, 

except 
as 

indicated 
in 

the 
horizontal section______|_____________
U

nbound 
|

U
nbound 

|
N

one. Subject to intem
al| procedures for 

registration and authorisation. 
U

nbound, 
except 

as 
indicated 

in 
the 

horizontal section. 
f

2. C
O

M
M

U
N

IC
A

TIO
N SER

V
ICES 

f
2.C

. TELEC
O

M
M

U
N

IC
A

TIO
N

 SER
V

IC
ES 

SJ
Each telecom

m
unications service provider in the Republic of Paraguay w

ill require a license granted by the Paraguayan State and through 
a transparent, non-discrim

inatory procedure. 
X

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



M
odes of Supply

(2) Consum
ption abroad

(3) Com
m

ercial presence
+

Sector or subsector

2.5.

li
7

Lf)

CM

3.4.

(1) 
N

one
(2) 

N
one

(3) 
N

one

(1)
(2)
(3)
(4)

U
nbound 

U
nbound 

N
one 

U
nbound, 

horizontal section.

(1)
(2)
(3)
(4)

o

N
one

N
one

N
one 

U
nbound

d. Telex services 
(CPC 7523)

a. Telephone services 
(CPC 7521)

o
 

CNUJ 
cu

3
 

mO
 

o co 
C

(N<D

O
S

O
Sa’Sb

CU.

!SOO
s

O
S

O
S 

cn 
O

s

tn
 

(N
 

o

e. Telegraph services 
(CPC 7522)

IVI
(1) Cross-border supply
__________________

_______________
Lim

itations on m
arket access

I

(1) 
N

one
(2) 

N
one

(3) 
N

one

'o

r
:l 

O§

___ "a>
__ 2 
00 fe04Q

 
-QO

 
tc<!SDOC

4

A
dditional 

com
m

itm
ents

The licenses referred to in the preceding paragraph shall be granted exclusively to legal persons incorporated in the Republic of Paraguay 
in accordance w

ith the law
s and regulations of the Republic of Paraguay, w

ith a com
m

ercial office in the Paraguayan territory. 
The present list refers to the transport of data or inform

ation, and not to the content ofthe data or inform
ation transported.

Professionals and com
panies that provide project, assem

bly, equipm
ent, installation and m

aintenance services in the sectors and sub-sectors 
in w

hich com
m

itm
ents are assum

ed m
ust be registered w

ith Com
ision N

ational de Telecom
unicaciones (CO

N
A

TEL), in accordance w
ith 

current law
s and regulations.

To carry out an interconnection, a com
m

ercial presence of the supplier or the telecom
m

unications service com
pany is required in the 

Republic of Paraguay.

J*

/
•K

«
 

’

■f

except 
as 

indicated 
in 

the

c. 
Circuit-sw

itched 
data 

transm
ission 

services (CPC 7523)

b. 
Packet-sw

itched 
data 

transm
ission 

services (CPC 7523)

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Sector or subsector

indicated 
in 

the
(4)

indicated 
in 

the
(4)

8

It.TW
W

Tffi
■■I

1’

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

com
m

itm
ents

(1)
(2)
(3)
(4)

IDCN

j. O
n-line inform

ation 
and database retrieval 
(CPC 7523)

g. Private leased circuit 
services
(CPC 7522 + 7523)

i. V
oice m

ail 
(CPC 7523)

o
 

C
h 

O
S

o\ 
cnr-tn

 
(N

 
O

 
CMU

d

w ?

CMC
hoCMC
h

C
hGJ 
c 

’S
)

O
h

3
\

m
 '

OO

lol
vg!

f. 
Facsim

ile 
services 

(CPC 7521 + 7529) 
h. Electronic m

ail 
(CPC 7523)

J§li , 
Q

- d

k. 
Electronic 

data 
interchange services 
(CPC 7523)

iifie entry, perm
anence and w

ork of natural 
persons w

ith a tem
porary contract w

ith 
com

panies/'(hat carry out direct foreign 
investm

chh; 
__________________

_
U

nbound
U

nbound
None,
U

nbend, except for m
easures concerning 

the entry, perm
anence and w

ork of natural 
persons w

ith a tem
porary contract w

ith 
com

panies that carry out direct foreign 
investm

ent.

£f JCQ

C
D
 

o

^
•
2§5I so 
8 8

U
nbound, 

except 
as 

horizontal section.
(1) 

N
one

(2) 
N

one
(3) 

^one
(4) . 

U
nbound, except for m

easures concerning

Lim
itations on taarket access

___________________. 
&

U
nbound, 

except 
-Ss 

horizontal section. 
'I, 

N
one 

N
one 

N
one

U
nbound, except for m

easures concerning 
the entry, perm

anence and w
ork of natural 

persons w
ith a tem

porary contract w
ith 

com
panies that carry diit direct foreign 

investm
ent.__________

______________
U

nbound 
|

U
nbound 

t|
N

one 
I

U
nbound, except for m

easures concerning 
the entry, perm

anence and w
ork of natural 

persons w
ith a tem

poral^ contract w
ith 

com
panies that carry oil direct foreign 

investm
ent. 

$II r i ■
:
:
:

I a

l 
+

1. 
Enhanced/value-

added 
facsim

ile

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



M
odes of Supply

(2) Consum
ption abroad

(3) Com
m

ercial presence

Sector or subsector

(1)

9

retailing 
SER

V
IC

ES

(including 
forw

ard, 
retrieve)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(3)
(4)

A
dditional 

com
m

itm
ents

W
H

O
LESA

LE 
TR

A
D

E SER
V

IC
ES 

(CPC 622, not 
including CPC 62271)

o.4 Trunking services 
(CPC n.d.)

o.2 Personal 
com

m
unications 

(CPC n.d.)

o.3 Paging services 
(C

PC
n.d.)

(NOcn 
o\ 
o\aSC*S)

!VO
 

O
S 

o\ 
VO 
O

v 
mun 
04 
o

 
CMr" [gL

m
 \

ocz>

VO

U
nbound

N
one

N
one

U
nbound, except as indicated in the

horizontal section._____________
(1) 

U
nbound

(2) 
N

one

a

services 
store 

and 
store 

and 
(CPC 7523) 
o) O

ther
o.l M

obile services 
(C

PC
n.d.)

I
(1) Cross-border supply
____________________

__________________________
Lim

itations on\m
arket access

_______
1________
I 

_____i____
U

nbound 
1

U
nbound

None 
' 

I
U

nbound, except for m
easures concerning 

the entry, perm
anence and w

ork of natural 
persons w

ith a tem
porary contract w

ith 
com

panies that carry oilt diE
f^foreign 

investm
ent. 

'A

(1) 
U

nbound
(2) -<A

ibound
N

one
U

nbound, except for m
easures concerning 

the entrj^|rm
anence and w

ork of natural 
persons w

im
'a tem

porary contract w
ith 

com
panies that carry out direct foreign 

investm
ent.

y

... f1 IO
h

Zoi
csi<§IIS r*

4. D
ISTR

IBU
TIO

N
 SER

V
ICES

(1) (2) (3) Subject to current dom
estic regulation.______________

U
nbound 

N
one 

N
one

U
nbound, except as indicated in the 

horizontal section._____________
U

nbound
(2) 

N
one

4-

)m

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply

Sector or subsector

(CPC 632)
*

(3)
+

10
M

ie
M

ill.m
u' Miiiiiiirji.wm

■r:isggss.agg;.\::.:«„.

A
. Prim

ary education 
services (CPC 921) 
(only for private 
com

panies)

FR
A

N
C

H
ISIN

G
 

(CPC 8929)

(1)(2)(3)(4)(1)(2)(3)(4)

Unbound
None
None
Unbound

(1)(2)(1)(2)(3)(1)(2)(3)(4)

Unbound
Unbound
None
U

nbound, except as indicated in the 
horizontal section

A
dditional 

com
m

itm
ents

ooc\l

II

H
 

m
 

to 
C

i 
O

 
on 
CZ

o\ 
c\ 
IT) 
O

S 
cntn

 

o
 

rq
 

P
h

CMO
\<D

^r 
o

 
C

hctf 
gS)cp

B. H
igher education 

services (CPC 92310) 
Post-secondary 
technical and 
vocational education 
services___________
6. EN

V
IR

O
N

M
EN

TA
L SER

V
IC

ES

<n
 : I

W
 I

CC (

td 
Tn 
’SboCU.o

G
O
 

£ 
r~- £ 
c

m
!CM 

o 
75O<I 
\©

 
(N

 
O

 
CM

U
nbound

U
nbound

U
nbound

(4) 
Unbound

A

(3) 
N

one
(4) 

U
nbound, except as indicated in the

horizontal section. 
__________

N
one

N
one

N
one

U
nbound

W
VM

torfe
w

U
nbound

U
nbound

N
one 

f
U

nbound, except as indicated in the 
horizontal section 

®
■i

F
”

..........................................
Suppliers of environm

ental services w
ishing to set pp operations in the Republic of Paraguay require prior authorisation (such as licenses) 

from
 the com

petent authorities. These services suppliers w
ill be subject to the lim

itations laid dow
n in the existing law

s and regulations 
for the entities controlled by the com

petent authoi^ies. The licenses granted in the past allow
 exclusive rights for exploitation to private 

com
panies. 

fi

(1) Cross-border supply
_____I____

Lim
itations on m

arket access

(3) 
N

one
(4) 

U
nbound, except as indicated in the

horizontal section._____________
N

one
N

one
(3) r-^one
(4) 

U
nbound

(1)
(2)
(3)
141

5. ED
U

C
A

TIO
N

A
L SER

V
IC

ES

(4) Presence of natural 
persons

Lim
itations on national treatm

ent



!

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Sector or subsector
Lim

itations on m
arket access

A
. Insurance

11
ra

m

fl

(3) Suppliers of financial services w
ishing to set up operations in the Republic of Paraguay require prior authorisation from

 the com
petent 

authorities. These service suppliers w
ill be subject to the lim

itations laid dow
n in the existing law

s and regulations for the entities controlled by 
the Central Bank.

(1)
(2)
(3)
(4)

U
nbound

U
nbound

N
one

U
nbound, except for senior personnel and 

specialists included in the category of intra-

(1)
(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

U
nbound

U
nbound

N
one

U
nbound, except for senior personnel and 

specialists included in the category of intra-

(N

orCM

Insurance (excluding 
reinsurance and 
retrocession)______

Sanitation and sim
ilar 

services 
(CPC 9403)

Sew
age services 

(CPC 9401)

m

>£> 
ci '=rM

 
P

h

o
 

nJO
s 

O
s 

ctfC
 

’Eb
Pk

I

+++

(1)
(2)
(3)
(4)

7. FIN
A

N
C

IA
L SER

V
IC

ES

IsoO
s

O
s

O
s  

cn 
o>o(N

1I

(1) and (2) The firm
s that are not legally set up in the Republic of Paraguay areriO

' authorised to m
arket in the dom

estic territory. The 
com

m
itm

ents taken under m
ode 2 do not give rights to thd consum

ers to com
plain to the authorities of the Republic of Paraguay.

I.2Io
0

0
 

§

CNI
&oIIV

O
 

s r4

_________I_____
U

nbound*
U

nbound 
V*

N
one

U
nbound, except as indicated in the 

horizontal section. 
I.

Unbound* 
Unbound 
None 
Unbound

Unbound* 
Unbound 
None

(4) ': U
nbound, except as indicated in the 

horizontal section.________
U

nbound* , 
U

nbound . 
.

N
one 

U
nbound

A
dditional 

com
m

itm
ents

(3) 
They are also required to have prior authorisation in accordance w

ith m
unicipal legislation and the conditions approved by the M

unicipal 
Board in each case.(1)

(2)
(3)
(4)

(4) Presence of natural 
persons

Lim
itations on national treatm

ent
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o CZ1 
G
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ESS
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
+

AO
Sector or subsector

(4)

: x
:

12

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)

NonC' 
U

nbound

A
dditional 

com
m

itm
ents

CM 
o\

(1) Cross-border supply

Lim
itations on .m

arket access

M
arine, aviation and 

other transport 
insurance services 
(81293)

^O
.: 

§ r~- 
«

’
 

a-

■qM
2 

O
s 

OSCO 
g Eb 

■CS 
CL,

o
 

oo
bl CM

+++

(CPC 812) 
Reinsurance and 
retrocession 
(CPC 81299)

Insurance 
interm

ediation: 
A

gencies and 
insurance brokers 
services (excluding 
pension fond) 
(CPC 81401) 
A

gencies and 
reinsurance and 
retrocession broker 
services

kO 
o\ 
O

\ 
co 
Chtri 
(N

 
O

 
(N

 

&

3
 

rnno<7*
c: AP,

I i-h

11

IcQ 
cr> fl- "oi 
h

,|,» 
§ 

C
M
 |§iI88

U
nbound

N
one, 

except 
in 

the 
case 

of foreign 
com

panies, these com
panies m

ust appoint 
an attorney by a Pow

er of A
ttorney (PO

A
) 

granting 
the 

said 
attorney 

broad 
adm

inistrative 
and 

judicial 
pow

ers, 
including being sum

m
oned in a law

suit; the 
said attorney m

ust have a dom
icile in the

____
corporate transferees________________

(1) 
N

one
(2) 

N
one

(3) 
N

one
U

nbound, except for senior personnel and 
;• specialists included in the category of 

m
tra-corporate transferees___________

U
nbound

U
nbound

N
one 

’ 
;i' "

U
nbound, except for superior personnel 

and specialists 
__________________

U
nbound

com
panies, these com

panies m
ust appoint 

an attorney by a Pow
er o('-Attorney (PO

A
) 

granting 
the 

said 
pttom

ey 
broad 

adm
inistrative 

and 
judicial 

pow
ers, 

including being sum
m

on^ in a law
suit; the 

said attorney m
ust have "a dom

icile in the ________________
______________

U
nbound 

1
N

one, 
except 

in 
the 

Case 
of 

foreign

corporate transferees'________________
N

one
N

one
N

one
U

nbound, except for senior personnel and 
specialists included in tlje category of 
intra-corporate transferees____________
U

nbound
U

nbound
N

one 
I

U
nbound, except for superior pf^sonnel 

and specialists 
x 

V
Unbound
Unbound
None
Unbound

W
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Lim
itations on m

arket access
Sector or subsector

I
w

here
all

all
w

here

I

(1)

(2)

(3)

I .
(4)

B. Banking services

13

i I

II

A
cceptance of 

deposits and other 
repayable funds from

Claim
s settlem

ent 
services (CPC 81403)

(3)
(4)

(3)
(4)

(1)
(2)

N
one

N
one

A
dditional 

com
m

itm
ents

U
nbound

U
nbound

N
one

U
nbound, except for senior personnel and 

specialists included in the category of intra-

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

Q ■si-

W
 

P-

m
 

73 
o o <z> 
c:

O
X, 

ox 
IT) 
O

x 
m

 
Oxizx 
(N

 
O

 
(N

1rHkI

U
nbound

N
one, except w

hen in consortium
 w

ith a 
Paraguayan service provider according to 
A

rticle 88 of the Insurance Law
.

N
one . - ■

N
one

L[s
Republic 

of 
Paraguay 

notifications shall be valid.
I ■J’S

Ip 
i y s 

n’3)

i
® 'SCU 

- -cs

S
O
 |&

 
C

4OI xo 
8 8

Is
Republic 

of 
Paraguay 

notifications shall be valid.
(3) 

N
one, except that adm

inistrators and legal 
representatives m

ust have perm
anent or 

tem
porary residence in the Republic of 

Paraguay.
(4) 

N
one, except that individuals m

ust have
perm

anent residence in the Republic of 
Paraguay. 

___________
 

,
U

nbound, except w
hen in consortium

 w
ith 

a Paraguayan service provider according to 
A

rticle 88 of the Insurance Law.-
N

one, except w
hen in consortium

 w
ith a 

Paraguayan service provider according to 
A

rticle 88 of the Insurance Law
.

N
one, except that adm

inistrators and legal 
representatives m

ust have pennanent or 
tem

porary residence in the Republic of 
Paraguay.
N

one, except that individuals m
ust have 

perm
anent or tem

porary residence in the 
Republic of Paraguay._________________
U

nbound
U

nbound
N

one
U

nbound, except for senior personnel and 
specialists included in the category of intra-

|:I

•f- 
+ 

+
(4) Presence of natural 
persons

Lim
itations on national treatm

ent



M
g

is
w

M

;ij-

(3) Com
m

ercial presence
(1) Cross-border supply

(2) Consum
ption abroad

Sector or subsector

corporate transferees

I

(4)

9.TO
U

R
ISM

 SER
V

IC
ES

7

14
l

t
-
m

h
h

m
i 

~ ^
s

a:a8::_- --^-’-zssszr:

+

(1)
(2)
(3)
(4)

(1)
(2)

N
one

N
one

(1)
(2)(1)
(2)
(3)
(4)

A
dditional 

com
m

itm
ents

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

U
nbound

N
one

N
one

U
nbound, except as indicated in the

horizontal section 
__________

O
ther services 

auxiliary to financial 
interm

ediation 
(CPC 81331-81334)

W
elfare services 

provided to elderly 
and handicapped 
(CPC 93311)

4*

IS 
t i.

■I■lbI

CN 
oso'OooO

S
O

SaSg*5n

M
odes of Supply

’n

the public
(CPC 81115-81119) 
Lending of all types, 
including consum

er 
credit, m

ortgage 
credit, etc.(CPC 8113)

I

Lim
itations on m

arket access
::::

corporate transferee^1

W
k 

v
^
\ 

' 
r a
I*

CM

StMl<8^5so 
O

S 
os 
ITS
O

\ 
m

 
osIT)
(N

 
O

 
(N

SO :]5

(1) 
N

one
(2) 

N
one

■
4

3mnocz>
C

 /&
-|®

L
tow
\^1L 

, 
■

(3) A
ll persons or com

panies should be registered and approved by Secretaria N
acional de Turism

o (SEN
A

TU
R).

(4) The foreign directors and m
anager m

ust present pem
ianent residence in the Republic of Paraguay.

A
. H

otels and
restaurants

U
nbound 

: ’
N

one 
f

N
one 

f
U

nbound, except as indicated in the
horizontal section 

f

5
.. f' I 

°» ? 
co 'i> 
C

M

§IISO 
s

U
nbound 

U
nbound

(3) 
N

one
(4) 

U
nbound, except for senior personnel and 

specialists included in the category of intra-
____

corporate transferees 
___________

(1) 
N

one
(2) 

N
one

(3) 
N

one
U

nbound, except for senior personnel and 
specialists included in the category of intra- 
corporate transferees_________________

U
nbound 

U
nbound 

N
one 

,
U

nbound, except for s&
iior personnel and 

specialists included in the category of intra- 
corporate transferees 

______________
N

one 
N

one
None 

I
U

nbound, except for senior personnel and 
specialists included in the category of intra- 
corporate transferees 

; *_____________
8. H

EA
LTH

 R
ELA

TED
 A

N
D

 SO
C

IA
L SER

V
IC

ES

—
z
r-r
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t

(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

Lim
itations on m

arket access
Sector or subsector

(CPC 641-643)
(4)

4ri

(4)

r

■

Specialists are those suitable persons exercising the profession of tourist guide.
1

15

I

h
I

a)(2)
(3)
(4)

(3)  
N

one
U

nbound, 
except 

for 
senior 

m
anagerial 

personnel included in the category of intra­
corporate transferees as indicated in the 
horizontal 

section, 
w

ith 
staff 

training 
program

m
es.

(1)
(2)
(3)

(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

com
m

itm
ents

B. Travel agencies and 
tour operators services 
(CPC 7471)

mO
 

oCZ

IT
)

O
s

O

4-+4

C. Tourist guide 
services 
(CPC 7472)

N
one

N
one

N
one

U
nbound, except for intra-corporate 

transferees/ specialists1

N
one

N
one 

A
N

one. Except it m
ust be incorporated in the 

Republic of Paraguay, have a license to 
provide services granted by SEN

A
TO

R and 
the m

ain objective of the com
pany m

ust be 
the provision of tourist services.
U

nbound, 
except 

for 
senior m

anagerial 
personnel included in the category of intra­
corporate transferees as indicated in the 
horizontal 

section, 
w

ith 
staff 

training 
program

m
es.______________

N
one 

N
one 

N
one

U
nbound, except for intra-corporate 

transferees/ specialists1

I

I 
+

J. j

'J 5b 
li-as

M
odes of Supply

N
one

U
nbound, 

except 
for 

senior m
anagerial 

personnel included in the category of intra­
corporate transferees as indicated in the 
horizontal 

section, 
w

ith 
staff 

training 
program

m
es. Partners, m

anaging directors 
and officers m

ust have perm
anent residence 

in the Republic of Paraguay.____________
N

one
N

one
U

nbound
U

nbound, 
except 

for 
senior m

anagerial 
personnel included in the category of intra­
corporate transferees as indicated in the 
horizontal 

section, 
w

ith 
staff 

training 
program

m
es. Partners, m

anaging directors 
and officers m

ust have perm
anent residence 

in the Republic of Paraguay.
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SC
H

ED
U

LE O
F SPEC

IFIC C
O

M
M

ITM
EN

TS FO
R

 SER
VIC

ES FO
R

 URUG
UAY

 
I

Explanatory N
otes

V
The Schedule of Specific Com

m
itm

ents for individual services sectors and subsectors is identified in accordance w
ith the classification list in 

docum
ent M

TN
.G

N
S/W

/120 of the W
orld Trade O

rganization and the corresponding num
bers in the Provisional Central Product Classification as 

set out in Statistical O
ffice of the U

nited N
ations, Statistic^ Papers, Series M

, N
o. 77; CPC Prov., 1991, hereinafter referred to as 

CPC .
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Sector or subsector
Lim

itations on m
arket access

II.

2

M
M

(3) A
cquisition of rural land to foreigners is 

lim
ited by law.

(1) 
U

nbound
(2) 

N
one

(3) 
N

one

A
dditional 

C
om

m
itm

ents

LT) 
00

(a) Legal services
(CPC 861, except 86130)

3
 

m
 

73 
C

l

4"
+

Ii- 

1

(NO
\oxio
 

og'5b •
'■CO
CL,

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

I.A
LL SEC

TO
R

S 
IN

C
LU

D
ED

 
IN

 TH
IS SC

H
ED

U
LE

SEC
TO

R
-SPEC

IFIC
 C

O
M

M
ITM

EN
TS

1. 
BU

SIN
ESS

SERV
ICES________

A
. Professional Services

A
ll m

odes of supply: U
ruguay reserves the right 

to adopt or m
aintain any m

easure that accords 
rights of preferences to m

inorities due to social or 
econom

ic disadvantages.

Persons seeking to provide professional services 
m

ust obtain recognition of their professional 
degree and establish legal dom

icile in U
ruguay. 

U
ruguayan 

A
uthorities 

w
ill 

regulate 
the 

provision of these professions in the future. Legal 
dom

icile does not im
ply residence in U

ruguay.
(1) 

U
nbound

(2) 
N

one
(3) 

N
one

h
H

O
R

IZO
N

TA
L CO

M
M

ITM
EN

TS_________________________
The supply of certain services m

ay depend on 
public concessions and the conditions thereby 
established.

(3) U
ruguay reserves the right to 

adopt or 
m

aintain 
any 

m
easure 

tending 
tow

ards 
the 

establishm
ent of a Border Security Zone along 

land and river boundaries of the national territory.
/• 

_______________ 
,

__________
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M
odes of Supply

(1) Cross-border supply
(3) Com

m
ercial presence

(2) Consum
ption abroad

i+

Sector or subsector
Lim

itations on m
arket access

(4)

(1)

(4)

1
0>f

>

V.

3

M
B

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(2)
(3)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

00CM

(a) Legal docum
entation 

and certification services 
(C

PC 86130)

(c) Taxation services 
(C

PC
 863)

+ +
(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

i
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r~- 

:

O-i : 
n

m
 

po 
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>

00 i
C
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c<§i88

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)__

N
atural or legal citizenship w

ith m
ore than 

tw
o 

years 
of 

exercise 
is 

required. 
Residence in the country is required. 
N

one
N

atural or legal citizenship w
ith m

ore than 
tw

o 
years 

of 
exercise 

is 
required. 

Residence in the country is required. 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Personas).______

U
nbound

N
one 

N
one 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
U

nbound
N

one 
N

one 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

(1) 
U

nbound
(2) 

N
one

(3) 
N

one

§ x:O
x 

OX 
tn

 
ox 
m

 
O

x

tn
 

CM
 

o
 

CM&

(d) A
rchitectural services 

a (C
PC 8671)

J *|

(b) A
ccounting, auditing 

and 
bookkeeping 

services 
(CPC 862)

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
(1) 

N
atural or legal citizenship w

ith m
ore than 

tw
o years of exercise is required. Residence 

irfthe country is required.
(2) 

N
one

(3) 
N

atural or legal citizenship w
ith m

ore than 
tw

o years of exercise is required. Residence 
in the country is required.

(4) 
U

nbound, 
Except 

for 
the 

categories 
indicated in A

ppendix 11 -A
-4 of Chapter 11

_____(M
ovem

ent of N
atural Persons)_________

(1) 
U

nbound
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
U

nbound
N

one
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)_________

(1) 
U

nbound
(2) 

N
one

(3) 
N

one
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I

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Sector or subsector
Lim

itations on m
arket access

(4)

■

I
A

:

(4)

I
(4)

(4)

4

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

•g
i

&

O
S

(h) M
edical and dental 

services (CPC 9312)

(g) U
rban planning and 

landscape 
architectural 

services
(CPC 8674)

(e) Engineering services 
(CPC 8672)

(f) Integrated 
Engineering Services 
(CPC 8673)
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(4) Presence of natural 
persons 

Lim
itations on national treatm

ent
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eq

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11 - A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)_____

U
nbound 

N
one 

N
one 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 -A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
(1) 

N
one

(2) 
N

one
(3) 

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
(1) 

N
one

(2) 
N

one
(3) 

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 -A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
U

nbound 
N

one 
N

one 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11 - A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)_________

§W

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
U

nbound 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one

N
one 

' f
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

(1) 
N

one
(2) . 

N
one

(3) 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

U
nbound 

N
one 

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
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5
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W
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EES

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Sector or subsector
Lim

itations on m
arket access

o
>j

Y.

5

(c) D
ata-processing 

services (CPC 843)

B. Com
puter and 

related services

(1)(2)(3)(4)(1)(2)(3)(4)(1) 
Unbound

(2) 
None

(3) 
None

(1) 
Unbound

(2) 
None

(3) 
None

A
dditional 

C
om

m
itm

ents

00 
00 
’3

’ 
CM

(a) Consultancy services 
related to the installation 
of com

puter hardw
are 

(CPC 841)

(b) Softw
are 

im
plem

entation services 
(CPC 842)

3
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O
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OS<DO
 

O
 cd g’S)

$ rI
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n
os 

H
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I
tn 

I
os co O\ r-04 
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+4-
(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

C. Research and 
developm

ent
• 

services

$3 cd 
Cu3 .2 

C
O
 

raI8iIs r1

N
one 

N
one 

N
one 

U
nbound, 

except 
for. the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one 

N
one 

' '
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

(1) 
N

one
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter
_____11 (M

ovem
ent of N

atural Persons)______

(1) 
N

one
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
(1) 

N
one

(2) 
N

one
(3) 

N
one

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 1 l-A
-4 of Chapter 11

_____(M
ovem

ent of N
atural Persons)_________

(1) 
N

one
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11
_____(M

ovem
ent of N

atural Persons)_________ 
Research and developm

ent subsidies available 
only for national suppliers.

I

(b) 
R&

D
 

services 
on 

social 
sciences 

and 
hum

anities

+■

foLV
M
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B

E
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
+

Sector or subsector

(CPC 852)
(4)

(4)

(1)

• • I

j:

1

D
. Real estate services

%>

6
L A

-
S

®

!

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

cn 
ooCM

(e) O
ther 

(CPC 849)
(1)
(2)
(3)
(4)

(c) Interdisciplinary 
R

&
D

 services 
(CPC 853)

(1)
(2)
(3)
(4)

(b) R
eal estate services 

on a fee or contract basis 
(C

PC
 8220)

3
 

mO
 

O
 

c/t

j

+4-
(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

!(a) R
eal estate services 

involving ow
n or leased 

property
(C

PC
 8210)

•I
_
 

a-

a© I§ § I1 'O
 

S r1

I [ 
-8

?r-> H

' 
'A-

■ 
.
.
.

N
one

N
one

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
(1) 

N
one

(2) 
N

one
(3) 

N
one____

 
'______________________

III

Cu

(li) 
0

 (3,) 
(4)

I■ 
il

&£O
\ 

V
) 

o£ »A s

(1) Cross-border supply

Lim
itations on m

arket access

U
nbound, 

except 
<for 

the 
categories 

indicated in A
ppend!^ ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
U

nbound 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix H
-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one 
N

one
N

one  
.

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural persons)______

C
4

tho
 

\ 
o

$ 
g‘Eb

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent ofN

atural Persons)_________
U

nbound
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11
_____(M

ovem
ent pf N

atural Persons)_________
(1) 

N
one

(2) 
N

one
(3) 

N
one

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11 -A
-4 of Chapter 11 

(M
ovem

ent ofN
atural Persons) 

N
one

N
one

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent ofN

atural Persons)_________
(1) 

N
one

(2) 
N

one
(3) 

N
o
n

e
. 

I 
+



kA

(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

Lim
itations on m

arket access
Sector or subsector

(4)

z

rental
11I

o

(1) 
N

one
(1) 

N
one

7

saa

(1)
(2)
(3)
(4)

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)

(3)
(4)

A
dditional 

C
om

m
itm

ents

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

§CM

+ +CN 
O

\QO
 

Oa 
‘Sb 
'■ctf 
Q-!

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)
E. 

Leasing or rental 
services w

ithout 
operator 
(CPC 831)

(a) Leasing or rental 
services concerning 
private cars w

ithout 
operator 
(CPC 83101) 
(CPC 83102)
(b) 

Leasing 
or

services concerning other 
m

achinery 
and

equipm
ent 

w
ithout

operator 
(C

PC
 

83106); 
(C

PC
 83109)

(c) O
ther 

(CPC 832);
(CPC 83201); 
(CPC 83203); 
(CPC 83204);
(CPC 83209)_________
F. 

O
ther business

services__________
(a) A

dvertising services

N
one

N
one  

N
one 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)________
_

(1) 
N

one/.
(2) 

N
one

N
one

U
nbound, 

except 
for 

the 
categories

■ indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)________
N

one 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11 -A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)

1CU’O52 
£

C
M
 

<§QII 
MS 
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H
&

 

f I
OSO

s 
vs 
OS 
mO

s

vs(NO(NU
h

or 
a.IiI

-A K
..;r

(1) 
N

one
(2) 

N
one

(3) 
N

one
(4) 

U
nbound, 

except 
for 

the 
categories

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
N

one 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one

N
one 

N
one 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
OQ

O
C
 JW

fe
 H



B
O

W
E

S
B

ssaa
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M
odes of Supply

(1) Cross-border supply
(2) Consum

ption abroad
(3) Com

m
ercial presence

Sector or subsector
Lim

itations on m
arket access

(CPC 871)

-

f

8

a

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

(1)
(2)
(3)
(4)

(2)
(3)
(4)

+
cn 
’4

’ 
CM

(k) Placem
ent and 

supply services of 
a personnel 
g
 (CPC 872)

(b) M
arket research and 

public opinion polling 
services 
(CPC 864)

(d) Services related to 
m

anagem
ent consulting 

(CPC 866)

(c) M
anagem

ent 
consulting services 
(CPC 8650)

IL

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent
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N
one

N
one 

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
N

one 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

(1) 
N

one
(2) 

N
one

(3) 
N

one

I
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' 

y"I'l

N
one

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
_

N
one 

N
one 

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Person^)

N
one

N
one  

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
N

one 
N

one 
N

one
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 1 l -A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)_________

(1) 
N

one
(2) 

N
one

(3) 
N

one

i14

N
one

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 1 l-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
(1) 

N
0ne

(2) 
N

one
(3) 

N
one

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)
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(3) Com
m

ercial presence
M

odes of Supply
(2) Consum

ption abroad
(1) Cross-border supply

Sector or subsector
Lim

itations on m
arket access

(1)
(1)

(4)
(4)

1

9

rife
K

M

(2)
(3)

(2)
(3)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

rd
 

cnrd

(1)
(2)
(3)
(4)

(1) Investigation and 
security 
(CPC 873)

+
4-

+
(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

(n) M
aintenance and 

repair of equipm
ent (not 

. including m
aritim

e 
vessels, aircraft or other 
transport equipm

ent) 
(CPC 633 - 8861- 8866)
(o) Building-cleaning 
services (CPC 874)
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cd
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C

M
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(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)__

Com
panies and individual 

investigation 
and  security services suppliers, m

ust obtain 
from

 the “M
inisterio del Interior” prior 

authorisation and registration. D
om

icile or 
legal residence in U

ruguay is required. 
N

one
Com

panies 
and individual 

investigation 
and  security services suppliers, m

ust obtain 
from

 the “M
inisterio del Interior” prior 

authorisation and registration. D
om

icile or 
legal residence in U

ruguay is required.
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

U
nbound*

N
one 

N
one 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
(1) 

N
one

(2) 
N

one
(3) 

N
one

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 1 l-A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons) 

___
Com

panies and individual investigation and 
security services suppliers, m

ust obtain 
from

 the “M
inisterio del Interior” prior 

authorisation and registration. D
om

icile or 
legal residence in U

ruguay is required. 
N

one 
/

Com
panies, arid individual investigation and 

security 
services suppliers, m

ust obtain 
from

 the “M
inisterio del Interior” prior 

authorisation and registration. D
om

icile or 
legal residence in U

ruguay is required.
i 

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 -A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)______
i 

U
nbound*

i 
N

one
i 

N
one

i 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 11 

(M
ovem

ent of N
atural Persons)______

(1) 
N

one
(2) 

N
one

(3) 
N

one
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
(1) Cross-border supply

+
Sector or subsector

Lim
itations on m

arket access

(4)

Ii

10

E55BH
838

(p) Portrait photography 
services (CPC 87501)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

■1 a

m
 

cn 
’3

’ 
®

 (N

(p) A
ction photograph 

services (CPC 87503)

(1)
(2)
(3)
(4)

(p) A
dvertising and 

related photography 
services 
(CPC 87502)

3
 

ma
 

o

(p) Photography 
processing services 
(C

PC 87505)

+ +CM 
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Og 
’Eb 
-cS 
CL«

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
N

one 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

N
one

N
one 

N
one 

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
N

one
N

one 
N

one 
U

nbound, except for the categories 
indicated in A

ppendix 11 -A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)____

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
N

one 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons) 
_____

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
N

one 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)
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il

(1) Cross-border supply
(2) Consum

ption abroad
M

odes of Supply

Lim
itations on m

arket access
Sector or subsector

11

IS-
IK

3

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents
CM

(t) O
ther business 

services 
(CPC 8790)

(s) Convention services 
(CPC 87909*)

(p) O
ther photographic 

services
(CPC 87509)

(p) Restoration, copying 
and retouching services 
of photography 
(CPC 87507)

(q) Packaging services 
(CPC 876)

m;»n oC

(3) Com
m

ercial presence 
(4) Presence of natural

_________________________
persons

Lim
itations on national treatm

ent
cs 
O

S<D
X

J

1

M CU

Ic
m
!§iI 
so 
8 8

N
one 

N
one 

N
one 

U
nbound, except for the categories 

indicated in A
ppendix 1 l-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
(1) 

N
one

(2) 
N

one
(3) 

N
one

(4) 
U

nbound, except for the categories
indicated in A

ppendix 1 l-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Person^)____

U
nbound * 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
N

one 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)____

(1) 
N

one
(2) 

N
one

(3) 
N

one

N
one 

N
one 

N
one 

U
nbound, except for the categories 

indicated in A
ppendix 1 l-A

-4 of Chapter 
11^ (M

ovem
ent of N

atural Persons)_____
N

one
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

U
nbound * 

N
one

N
one./

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

(1) 
N

one
(2) 

N
one

(3) 
N

one
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1
M

odes of Supply
(1) Cross-border supply

(2) Consum
ption abroad

(3) Com
m

ercial presence

Sector or subsector
Lim

itations on m
arket access

IIV

(1)

12

IIb ■

Postal and courier 
services

(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

A
dditional 

C
om

m
itm

ents

(t) Interior design 
services 
(CPC 87907)

(t) Translation and 
interpretation services 
(CPC 87905)

+++

■> iT5

(4) 
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one
N

one 
N

one 
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)____

(4) 
U

nbound, except for the categories 
indicated in A

ppendix 1 l-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons) 
N

one
N

one 
N

one 
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)____

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

2. 
CO

M
M

U
N

ICA
TIO

N
SERV

ICES________
A

. Postal Services
B. Courier services

■ 
' 

b

O’ a'03

S3c* 
asIT

)
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cn 
osVsCMO(N
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-if- 
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The N
ational Post O

fSce Com
m

unication 
Services 

Regulatory 
U

nit 
(“U

RSEC”) 
grants tem

porary operating licences w
hich 

lapse after three years unless the licence­
holding enterprise expresses its intention to 
renew

 the licence prior to the expiry date. 
N

one
“U

RSEC” 
grants 

tem
porary 

operating 
licences 

w
hich 

lapse 
after three 

years 
unless 

the 
licence-holding 

enterprise
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S3

(2) Consum
ption abroad

(3) Com
m

ercial presence

Lim
itations on m

arket access
Sector or subsector

(X)
(1)

(1)

(4)
(4)

13

JM
tmwuata

(2)
(3)

(1)
(2)
(3)
(4)

(2)
(3)

A
dditional 

C
om

m
itm

ents

i

<x><nCM

(a) M
obile telephone 

[services (CPC 75213)
(1)
(2)
(3)
(4)

i (1) Facsim
ile services 

(CPC 7521**+7529**)

(h) Electronic m
ail 

(CPC 7523**)

3
 

mO
 

O
 

<z> 
C

CM
 

-
Oo

 
X?CM

 

oci 
g ’S

)

Ct,

VAX \
M

odes of Supply 
(1) Cross-border supply

g
O

;

cu

C. Telecom
m

unication 
services

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

i Ii

N
one. Local presence is required. 

N
one

N
one. Local presence is required. 

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
N

one
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

(1) 
N

one
(2) 

N
one

N
one. Local presence is required. 

N
one ’■.

N
one. Local presence is required. 

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
N

one
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

(1) 
N

one
(2) 

N
one

4-

i*l

J5I■ i 
s 

i-SsISO88

expresses its intention to renew
 the licence

prior to the expiry date.
(4) 

U
nbound, 

except 
for 

the 
categories

indicated in A
ppendix ll-A

-4 of Chapter
_____11 (M

ovem
ent of N

atural Persons) ____J________________
_____________________________________ 

Public services shall be defined pursuant to the law
s and Regulations in effect for each case. Services aw

arded under 
the prior concession or prior authorisation regim

e shall be governed pursuant to the law
s and regulations and contractual 

conditions agreed upon w
ith the service supplier. A

ll services that im
ply the use of basic telecom

m
unications are subject 

to the N
ational A

dm
inistration of Telecom

m
unications (A

N
TEL) m

onopoly.
:: $•

For the supply of telecom
m

unication services, authorisation from
 the Executive Branch is required.
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(1) Cross-border supply
(3) Com

m
ercial presence

(2) Consum
ption abroad

M
odes of Supply

+

Lim
itations on m

arket access
Sector or subsector

(1)
(1)

(2)
(2)

(3)
(3)

(4)
(4)

(1)
(1)

(2)
(2)

OQ
(3)

(3)

(4)
(4)

s

14

Bta

(1) 
U

nbound*
(2) 

N
one

A
dditional 

C
om

m
itm

ents

m
 

'^9 
o

(n) O
n-line inform

ation 
and /or data processing 

. (incl. Transaction 
processing) 
(CPC 843**)

(1) 
U

nbound*
(2) 

N
one

(i) Voice m
ail 

(CPC 7523**)

M
S 

o\ 
o

 
tn

 
o\ 
cn 
ox<nQ

 
(N

 

&

CMO
xOcnos’Eb

CL,

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

(3) 
N

one
(4) 

U
nbound, except for the categories

indicated in A
ppendix 1 l-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
N

one, except for the supply of services 
urider “A

N
TEL” m

onopoly.
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
U

nbound, except for the categories 
indicated in A

ppendix 11 -A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

81ft.CM

f i
l

11O
 • 

r- ; 

cl,.;

3. 
CO

N
STRU

CTIO
N

 
A

N
D

 RELA
TED

 
EN

G
IN

EERIN
G

 
SERV

ICES____
A

. G
eneral construction 

w
ork for buildings

£

r 1 iI 
m

 <££§3I VO
 

s r1

(3) 
N

one
(4) 

U
nbound, except for the categories

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
N

one, except for the supply of services 
under “A

N
TEL” m

onopoly.
U

nbound, except for the categories 
indicated in A

ppendix 11 -A
-4 of Chapter 

11 (M
ovem

ent of N
atural Person^) 

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

N
one, except for the supply of services 

under “A
N

TEL” m
onopoly.

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Lim
itations on m

arket access
Sector or subsector

(CPC 512)

I

I11

it

15
 

 
 

 

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

00CDCM

(1)
(2)
(3)
(4)

t

D
. Building com

pletion 
and finishing w

ork 
(CPC 517)

■

+++onJ 
C

 
’5b
PL<

E. O
thers 

(CPC 511+515+518)

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

B. G
eneral construction 

w
ork for civil 

engineering 
(CPC 513)

(3) 
N

one
(4) 

U
nbound, except for the categories

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
U

nbound* 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11 -A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

U
nbound* 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
U

nbound* 
N

one 
N

one
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

U
nbound* 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 - A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____

(3) 
N

one
(4) 

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
 

U
nbound* 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
 

U
nbound* 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
 

U
nbound* 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
 

U
nbound* 

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

C. Installation and 
assem

bly w
ork 

(CPC 514+516)
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Lim
itations on m

arket access
Sector or subsector

(4)

16

CPC 62271 is excluded 
(w

holesale trade services 
involving solid fuel, 
liquid and gaseous fuel 
and sim

ilar products)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

N
one

N
one

Prior authorisation, w
hich w

ill depend on 
the conditions on the m

arket, is needed for 
current or new

 com
m

ercial 
enterprises,

(1)
(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

A
dditional 

C
om

m
itm

ents

sen

JirM

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

cu

C
4 

o(D 
'QoC3 
C

 
‘5b
O

h

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

B. W
holesale trade 

services 
(CPC 622)

4. 
D

ISTRIBU
TIO

N
 

SERV
ICES

A. Com
m

ission agents 
services 
(CPC 621)

z,

3
\

m
 1

noC
 

.{oL

N
one

N
one

D
om

icile requirem
ent in the country and 

the com
pany shall be registered in the 

Registry 
of 

foreign 
firm

s 
“M

inisterio 
de

C. Retailing trade 
services

'ss (CPC 631, CPC 632, 
CPC 6111+6113+6121)

$ (CPC 63297 is excluded)

%3

- f‘ I15
-

 
o

C
M

IsIIsr*

©
 

1+ 
+ 

*

VO
 

c\ 
O

S 
•n 
o\ 
cn 
oxvn 
o&

N
ational 

representatives 
in 

the 
Econom

ia  y Finanzas”. 
U

nbound, - except 
for 

the 
categories 

indicated in A
ppendix ll-A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)_________
N

one
N

one.'.
N

oney
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)

.|4t.
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply

Lim
itations on m

arket access
Sector or subsector

(4)

17

?
\
\

.

f w
(1) Cross-border supply

7. 
FIN

A
N

CIA
L 

SERV
ICES

(1)
(2)
(3)
(4)

O
utsourcing of financial services require 

prior authorisation from
 the 

com
petent 

authorities 
and w

ill 
be 

subject to 
the 

lim
itations laid dow

n in the existing law
s 

and regulations for the entities controlled 
by the Central Bank.

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

o
 

o
 

LT) 
rsl

Financial 
Interm

ediation 
(Banking): 

the 
m

axim
um

 am
ount of bank deposits covered 

by deposit insurance m
ay differ depending 

on w
hether the deposits are denom

inated in 
U

ruguayan pesos or another currency.

The 
U

ruguayan 
G

overnm
ent 

and 
state 

enterprises m
ay deposit funds only in the

3
 

m
 

73 
d

 
O

V© 
CNr-&

+O
\4>

OkJ 
G

 
‘3) 
ksJ 
P

h

1

D
. Franchising services 

(CPC 8929)

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

set up operations in U
ruguay require prior 

authorisation 
from
 

the 
com

petent 
authorities. A

pplications m
ay be rejected 

on precautionary grounds, including the 
current state of the m

arket.

N
one

N
one  

N
one 

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
Financial Interm

ediation (Banking) senior 
m

anagem
ent 

and 
board 

of 
directors: 

Branches 
or 

subsidiaries 
of 

foreign 
financial institutions m

ay not in their by­
law

s prohibit U
ruguayan nationals from

 
participating on the board of directors, in 
m

anagem
ent, or any other position in the 

institution.

ifV©O
\ 

CX 
un ox 
coOxvn CM oPh

should total public area of business exceed 
300 square m

eters.
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
_____ 11 (M

ovem
ent of N

atural Persons)______
 

(3) 
Suppliers of financial services'W

ishing to

if1 Cko

s I 
r*— 
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(3) Com
m
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(1) Cross-border supply

(2) Consum
ption abroad

M
odes of Supply

+
Lim

itations on m
arket access

Sector or subsector
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y
(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

m
 )

nocz>CZ .
r~

VO 
(Nw

VO 
Ox 
o\OX 
cn 
O

s

tn
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OP
h

• n

+
(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

A
ll Insurance services 

and  insurance- related 
services (including 
reinsurance) and pension 
fund services, except 
social security.________
a. 1.1) Life insurance 
services
a. 1.2) Pensions and 
annuities.

A
"o > •a "To 
*ob 
o 

u_3o1£ "oo03 
12> 

C
M
 

c<CXI

"o 
-oo 
«- 
<IVO 
(N

 
o

 
CN

“Banco 
de 

la 
Republica 

O
riental 

de 
U

ruguay”.

■
>

£VS.

. o

J-aisH

oCM

i

U
nbound

U
nbound

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 - A

-4 of Chapter 11 
(M

ovem
ent of N

atural Persons)

Insurance: “Banco de Seguros del Estado” 
is the sole entity perm

itted to provide 
w

brker’s com
pensation insurance, and as a 

result it m
ay derive a com

petitive advantage 
w

ith respect to its overall operations.

(1) 
U

nbound
(2) 

U
nbound

(3) 
N

one, 
except 

that 
in 

order 
to 

have
com

m
ercial 

presence 
in 

U
ruguay,

enterprises 
m

ust 
be 

organised 
as

U
ruguayan 

public 
lim

ited 
com

panies, 
subject to the lim

itations laid dow
n in the 

existing 
law

s 
and 

regulations. 
This 

requirem
ent 

does 
not 

apply 
to 

the 
reinsurance sector.

(4) 
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

+
Lim

itations on m
arket access

Sector or subsector

lb

(4j

(1)
(1)

3

(2)
(2)

I

I
(3)

(3)

(4)
(4)

19

1

ri 
r.?, |

(1)
(2)
(3)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

I

CM 
O

 
Lf) 
Cxi

8

MO 
O
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O

\ 
un 
O

x 
cn 
oxIT) 
CM 
o

 
CM
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(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

b. Insurance services 
different than life 
insurance

mno{Z>.te|
I

LX'q
vS

N
one

N
one

N
one

U
nbound, 

except 
for 

the 
categories 

indicated in A
ppendix 11 -A

-4 of Chapter 11 
(M

ovem
ent ofN

atural Persons)
M

otor vehicle 
insurance services 
Fire insurance and 
other property 
dam

age 
Civil liability 
insurance 
Pecuniary loss 
insurance services 
G

eneral liabilities 
_____insurance services 
M

arine, aviation and 
other international 
transport insurance 
services

U
nbound

U
nbound

N
one, 

except 
that 

in 
order 

to 
have 

com
m

ercial 
presence 

in 
U

ruguay, 
enterprises 

m
ust 

be 
organized 

as 
U

ruguayan 
public 

lim
ited 

com
panies, 

subject to the lim
itations laid dow

n in the 
existing 

law
s 

and 
regulations. 

This 
requirem

ent 
does 

not 
apply 

to 
the 

reinsurance sector
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent ofN
atural Persons)

N
one, except for bare boat charter. The 

exclusion of bare boat charter does not 
apply to the bare boat charter of fishing 
fleet.
N

one, except for bare boat charter. The 
exclusion of bare boat charter does not 
apply to the bare boat charter of fishing 
fleet.
N

one, except as indicated in the horizontal 
section
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11 - A
-4 of Chapter 11 

(M
ovem

ent ofN
atural Persons)______

"o>'5b0) 
n-l
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©
a -g<D

<SM '2<CM"qO<IxoCM 
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CM

N
one, except for bare boat charter. The 

exclusion of bare boat chapter does not 
apply to the bare boat charter of fishing 
fleet.
N

one, except for bare boat charter. The 
exclusion of bare boat charter does not 
apply to the bare boat charter of fishing 
fleet.
N

one, except as indicated in the horizontal 
section.
U

nbound, 
except 

for 
the 

categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

Lim
itations on m

arket access
Sector or subsector

I
(4)

I1A

(4)

(3)

m
W

*

Reinsurance and 
retrocession services

Insurance and pension 
consultancy services

Freight insurance 
services

(1)
(2)
(3)

(1)
(2)
(3)
(4)

(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____

A
dditional 

C
om

m
itm

ents

II

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11. (M

ovem
ent of N

atural Persons)

A
ctuarial services 

(81404) and O
ther 

services auxiliary to 
insurance (81401, 81403

$

ub Q
-

O
 

o CZ3

and 81405)

(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

Banking and other 
financial services.

N
bne

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
N

one,'
N

one
N

one ’
U

nbound, except for the categories 
indicated in A

ppendix 1 l-A
-4of Chapter 

11 (M
ovem

ent of N
atural Persons)

&^5^6C
h

C
h  

tnmC
htn04 

o04

04 

K h |i

II

N
one 

N
one

N
one, except as indicated in the horizontal 

section.
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 - A

-4 of C
hapter 

11 (M
ovem

ent of N
atural Persons)______

(1) 
U

nbound
U

nbound
Lim

itation as indicated for m
otor vehicle 

insurance services.
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one 

N
one 

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)______
The 

authorisation 
for 

enterprises 
established abroad to set up branches or 

20
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(3) Com
m

ercial presence
(2) Consum

ption abroad
(1) Cross-border supply

M
odes of Supply

4-

Lim
itations on m

arket access
Sector or subsector

II

-II*
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W
holesale deposit 

services

A
dditional 

C
om

m
itm

ents

For public offer proposals, the notes and its 
issuers m

ust be registered in the Central 
Bank.

■
^3 

o
 

ocz> 
cz

Representatives 
of financial 

institutions 
established 

abroad, 
m

ust 
register 

w
ith 

Central Bank of U
ruguay 

7
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C
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O
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(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

I

itJ)
J

 

r: i C3

-a

cogII<0s (N

The Central B
ank requires that clearing 

houses 
and 

all 
services 

related 
to 

liquidation, 
com

pensation 
and 

custody 
m

ust 
be 

authorised 
by 

the 
com

petent 
authority. 

Investm
ent 

funds 
enterprises 

m
ust be organised as U

ruguayan public 
lim

ited 
com

panies, 
subject 

to 
the 

lim
itations laid dow

n in the existing law
s 

and regulations._____________________
(1) 

N
one

(2) 
N

one_____________________________
(1) 

N
one

(2) 
N

one

i
agencies in U

ruguay to engage in financial 
interm

ediation activities is subject to the 
requirem

ent that their by-law
s or statutes 

do not prohibit U
ruguayan citizens from

 
being m

em
bers of the m

anagem
ent board 

or board of directors or from
 holding any 

other 
senior 

post 
or 

position 
in 

the 
institution, w

ithin the territory of U
ruguay.
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(3) Com
m

ercial presence
(2) Consum

ption abroad

Sector or subsector
Lim

itations on m
arket access

FC

t
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I
(4)

i

(4)
(4)

R
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CM

Paym
ent and m

oney 
§ transfer services

Personal instalm
ent loan 

services
Credit card services

(1)
(2)
(3)

(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)

A
dditional 

C
om

m
itm

ents

si

Financial Leasing 
services

(1)
(2)
(3)

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)
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(4) Presence of natural 
persons

Lim
itations on national treatm

ent

O
s 

O
s 

ir> 
O

s 
<r<> 
O

S

ir> 

o
 

CM
 

[ati

N
one

N
one

N
one:'

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

N
one

N
one

N
one, except as indicated in the horizontal 

section.
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)

(1) 
U

nbound
(2) 

U
nbound

(3) 
N

one

(3) 
Banks w

ishing to becom
e established in 

U
ruguay m

ust be organized as U
ruguayan 

public lim
ited com

panies w
ith registered 

shares or as branches of foreign banks. 
This provision applies exclusively to 
institutions w

hich are defined by law
 as 

banks and does not affect other financial 
interm

ediation enterprises.
(4) 

U
nbound, except for the categories

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____
U

nbound 
U

nbound 
Lim

itation as indicated for w
holesale 

deposit services.
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)______

N
one

N
one

N
one, except as indicated in the horizontal 

section
U

nbound, except for the categories 
indicated in A

ppendix ll-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons) 

____
(1) 

U
nbound

(2) 
U

nbound
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(1) Cross-border supply
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(3) Com
m

ercial presence
(2) Consum

ption abroad
M

odes of Supply
-4-

Lim
itations on m

arket access
Sector or subsector

(3)

(4)

I

(4)

W

1

23

j G
uarantees and 

com
m

itm
ents

(1)
(2)
(3)

(1)
(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

A
dditional 

C
om

m
itm

ents

O
 

LD 
rsi

(4) 
U

nbound, except for the categories 
indicated in A

ppendix 1 l-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 1 l-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

II
N

one
N

one
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11 - A-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

'Oa.

|

N
one

N
one..

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

O
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O
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cn 
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o

(1) Cross-border supply
4*

1îi ■ j
U

nbound
U

nbound
Lim

itation as indicated for w
holesale 

deposit services.
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

U
nbound

U
nbound

Lim
itation as indicated for w

holesale 
deposit services.
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

Participation in issues of 
all kinds of securities, 
including under-w

riting 
and placem

ent as agent 
(w

hether publicly or 
privately) and provision 
of services related to 
such issues___________
M

oney broking

(4) Presence of natural 
persons

Lim
itations on national treatm

ent
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(3) 
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one, except as indicated in the horizontal 
section

(4) 
U
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ppendix 11-A
-4 of Chapter

_____11 (M
ovem

ent of N
atural Persons)______

(1) 
U

nbound
(2) 

U
nbound
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itation as indicated for w

holesale 
deposit services.
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ppendix 11-A
-4 of C

hapter 
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ent of N

atural Persons)
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(3) Com
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ercial presence

(2) Consum
ption abroad

(1) Cross-border supply
M

odes of Supply
+

Lim
itations on m

arket access
Sector or subsector

(4)
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O
ther bank deposit 

services
(1)
(2)
(3)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 1 l-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

A
dditional 

C
om

m
itm

ents

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

U
nbound

U
nbound

Lim
itation as indicated for w

holesale 
deposit services.
U

nbound, except for the categories 
indicated in A

ppendix 11 - A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

B. Travel agency and 
tour operator services 
(CPC 74710)
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4*

C. Tourist guide services 
(CPC 74720)
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N
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-4 of Chapter 
11 (M
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ent of N

atural Persons)_____
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one
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one
N

one
U

nbound, except for the categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
atural Persons)_____

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)_____

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 - A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)____
N

one
N

one
N

one
U

nbound, except for die categories 
indicated in A

ppendix 11-A
-4 of Chapter 

11 (M
ovem

ent of N
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N
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N
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N
one

U
nbound, except for the categories 

indicated in A
ppendix 11 -A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons) (4) Presence of natural 
persons 

Lim
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ent
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I
(3) Com

m
ercial presence

(2) Consum
ption abroad

(1) Cross-border supply
M

odes of Supply
4-

Lim
itations on m

arket access
Sector or subsector

I

I

n

p
Iij

^
*
A

 com
m

itm
ent on this m

ode of delivery is not feasible.
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(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

A
dditional 

C
om

m
itm

ents

(1)
(2)
(3)
(4)

(1)
(2)
(3)
(4)

N
one

N
one

N
one

U
nbound, except for the categories 

indicated in A
ppendix ll-A

-4 of Chapter 
11 (M

ovem
ent of N

atural Persons)

(b) Storage and 
w

arehousing services 
(CPC 742)
(except the regim

e of 
fiscal storage or 
w

arehousing)
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(4) Presence of natural 
persons 

Lim
itations on national treatm

ent

10. RECREA
TIO
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SPO
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SERV
ICES 

(other than 
audiovisual services) 

A
. Entertainm

ent 
services (including 
theatre, live bands and 
circus services)

11. TRA
N
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SERV
ICES
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. Services auxiliary to 

all m
odes of transport
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AND INVESTMENT FOR BRAZIL
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MERCOSUL
LIST A OF BRAZIL

Explanatory Notes I

(d) Article 10.3 (Market Access); orI

Article 10.9 (Local Presence).(e)

2.

(a)

Subsector refers to the sub-sector for which the entry was made;(b)

(c)I

'I
I

i. I
ii.

Description provides a general description of the reservation.

I
I

IF-2025-79395996-APN-DTR#MRE1

di

i

I

1

j.;I

(a) Article 9.3 (National Treatment) or Article 10.4 (National Treatment);

(b) Article 9.6 (Senior Management and Boards of Directors);

I

means the modified, continued, renewed measure from the date of entry into force of this 
Agreement; and

includes any subordinate measure, adopted or maintained under the facility of that 
measure and consistent with it;

I

I

iI

t

!

iI■

I

i
1

I
!|

(c) Article 9-A.4 (Most-Favoured-Nation Treatment) or Article 10.10 (Most-Favoured-Nation 
Treatment);

(e) Measures identify the laws, regulations or other measures in respect of which the registration 
was made. One measure cited in the element Measures:

Obligations Concerned specifies the obligations (National Treatment, Senior Management 
and Boards of Directors, Most-Favoured-Natipn Treatment, Market Access, and Local 
Presence) which do not apply to the measures scheduled;

(d) Level of Government indicates the level of government that maintains the scheduled 
measure;

‘ I

3

I! I

■' I' I
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A

A
Each entry in this List sets out the-following elements:

Sector refers to the sector for which the entry was made;

PE-^4/26
O0-1 $26

2540

•I- 1
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1. This List A indicates, in accordance with Article 9.9 (Schedules of Non-Conforming 
Measures), Article 9-A.7 (Schedules of Non-Conforming Measures) and Article 10.8 (Schedules of 
Non-Conforming Measures), the existing measures that are not subject to one or all the obligations 
imposed by:

3. In accordance with Article 9.9 (Schedules of Non-Conforming Measures), Article 9-A.7 

j (Schedules of Non-Conforming Measures) and Article 10.8 (Schedules of Non-Conforming
Measures), the obligations of this Agreement specified in the Obligations Concerned element of an
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MERCOSUL 
entry do not apply to the law, regulation or other measure identified in the Measures element of such

entry.

+

4. For greater certainty, subparagraph (c) of Article 9.9(1) (Schedules of Non-Conforming 

Measures), subparagraph (c) of Article 9-A.7(l) (Schedules of Non-Conforming Measures and 

subparagraph (c) of Article 10.8(1) (Schedules of Non-Conforming Measures) refer only to 

amendments of the non-conforming aspects of the Measures element.

5. Brazil may, no later than 6 (six) months after the date of entry into force of the Agreement for 
Brazil, rectify this List to include non-conforming measures already existing at the date of signature 

of the Agreement, for inclusion in the Agreement in accordance with subparagraph (c) of Article 

19.1(4)(Joint Committee) of Chapter 19 (Institutional, General and Final Provisions).



I
Sector: All

Sub-Sector:

Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4)

Level of Government: Central

Measures:

Description:
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Trade in Services

Law No. 6,099, dated September 12th, 1974, article 10 and article 24, 

with the wording given by Law No. 7,132, of October 26th, 1983.

Resolution n° 2.309, of August 28th, 1996, of the National Monetary

Council/Con^cfto A/onerdrzo National, Annex, Article 25.
I

The assignment of a lease contract to a non-resident legal entity requires 

prior authorisation from the Central Bank of Brazil. The National 

Monetary Council may establish additional conditions for the leasing of 

foreign assets produced abroad to resident foreign owned legal entities.

t
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Sector: All

J Sub-Sector:

National Treatment (Article 9.3 and Article 10.4)Obligations Concerned:

Market Access (Article 10.3)
I

Level of Government: Central

Measures:

I

Description:

I

I

I

I

There are restrictions on the payment of royalties for the use of patents 

and trademarks:

a) from the branch in Brazil to their headquarters abroad: the payments 

are prohibited (Law 4131 of 1962, Article 14);

11
-

j
I
I

II

I|

.1
1

Investment and Trade, in Services

The registration before the National Institute of Intellectual Property 
(INPI) of contracts that provide for the payment of royalties for the 

exploitation of industrial property rights and payments for know-how, 

technical and scientific assistance and complementary technical 

services rendered by foreign companies is a requirement for the 

fulfilment of the Electronic Declaratory Register of Financial 
Operations (RDEZROF) of the Central Bank of Brazil, and, 
consequently, for the remittance of such payments abroad.

gisg

Law No. 9,279, May 14th, 1996, Article 211.

Law No. 4,131, September 3rd, 1962.

Law No. 8,383, December 30,1991, Article 50

Decree Law 1730, December 17,1979, Article 6

Resolution No. 3,844, March 23rd, 2010, of the National Monetary 

Council ;
Resolution No. 156, November 9th, 2015, of the Presidency of die 

National Institute of Intellectual Property/ Instituto National de 

Propriedade Intelectual (INPI).

* I

PE-74/26 
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b) from companies headquartered in Brazil to their foreign parent 

companies or to majority shareholders abroad: the payments are
4 IF-2025-79395996-APN-DTR#Mfe'
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J . v . , , J . MERCOSULdetermined by limits of tax deduction established by Law 4,131 of 1962
(Art. 12), Law 8,383 of 1991 (Art. 50), and Decree Law 1730 of 1979 

(Art. 6), which are in the range of 1 % to 5% of net sales of products and 

services.
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Sector: All

Sub-Sector:

Obligations Concerned: Market Access (Article 10.3)

Level of Government: Central

Measures:

Description:

i

I
■
I

I

■

IF-2025-79395996-APN-DTR#M6

This proportionality is mandatory not only in relation to the entire staff 

but also in relation to the corresponding payroll.

II- f
I

The proportionality of two thirds of Brazilian employees must be 
observed by juridical persons... A smaller proportionality can be

Aestablished, taking into account special circumstances of each activity, 

through an act of the Executive Power, once the insufficiency of 

Brazilians in the respective activity has been duly confirmed by the 

competent authority.
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Trade in Services.
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Decree-Law No. 5,452, "Consolidation of Labor LawsIConsolidaqao 
das Leis do Trabalho", May 1st, 1943, Article 354.
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MERCOSUL4.

Sector: All

Sub-Sector:

Obligations Concerned: Senior Management and Boards of Directors (Article 9.6)

Level of Government: Central

Law No 6,404/1976, of December 15th, Article 146Measures:

Description: Investment

::

IF-2025-79395996-APN-DT7
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I
i

I

(b) summons or ^su^poenas in administrative processes by the 

Securities and Exchange Comission (Comissao de Valores 
Mobilidrios), when occupying management in open Companies.

?
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In order to take position in the management body of Joint Stock 

Companies (“Soeiedades Anonimas”), non-resident administrators 

must have a pennanent representative in Brazil. This representative 
must be able, until three yeapslafter the end of the administration term,

I ' v"toreeg^-w
(a) summons in actions against him in accordance with societal 

legislation.

1
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Professional ServicesSector:

Accounting, Auditing and Bookkeeping ServicesSub-Sector:

Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4)

CentralLevel of Government:

Measures:

I

J
I

I

Trade in ServicesDescription:

(

I

■

1

■I
IF-2025-79395996-APN-DTR#MRE8 I

1

MERCOSUL

1

The participation of non-residents as shareholders in juridical persons 

controlled by Brazilians is prohibited.

The duration of the professional registration for non-resident foreign 

accountants is limited by the duration of their temporary visa term.

II

Resolution No. 1,495 of the Federal Accounting Council of November 

20,2015.

ilI
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Decree Law No. 9,295, May 27th, 1946.

PE-^4/26 
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25^7

t

I

Resolution No. 1,502 of the Federal Accounting Council of February
A

19,2016 ■"
i f

Resolutions No. 1,554 and 1,555 of the Federal Accounting Council of 

December 6,2018.
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Sector: Real Estate Services

Sub-Sector:

National Treatment (Article 10.4)Obligations Concerned:
:1

1Local Presence (Article 10.9)

CentralLevel of Government:

Measures:

ITrade in ServicesDescription:

I
I

i

I
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Law No. 6,530, of May 12th, 1978, Articles 4, 5,16 and 17.

Decree No. 81,871, of June 29th, 1978, Articles 1,6, 7,10 and 16.

Resolution No. 327 of June 25th, 1992, of the Federal Council of

Realtors, Article 9."

tel 5

I
&

i
I I I

A

Jw

A
■

To obtain the mandatory registration in the Regional Councils of Real 

Estate Brokers, the foreigner must prove legal and uninterrupted 

permanence in the country during the last year.
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Sector: Architectural, Agronomy, Urban Planning and Engineering Services

Sub-Sector:

Obligations Concerned: National Treatment (Article 10.4)

CentralLevel of Government:

Measures:

I

I

1Trade in ServicesDescription:

||

IF-2025-79395996-APN-DT RE10

I Law No. 5,194, of December 24th, 1966, Articles 2, 6, 26, 27, 34, 55, 

56, 59 and 85.

Resolution No. 1,007, of December 5th, 2003, of the Federal Council of 

Engineering and Agronomy, Articles 8 and 21.
Law No. 12,378, of December 31st, 2010, Articles 1, 2, 3, 5 6, 24, 28, 

31,55.
A

Resolution No. 35, of October S* 2012 of the Federal Council of
Architecture and Urban Planning, Articles 2, 3

1

I
I
I
I
I
<

iI
i

I
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For each foreign professional with a temporary work visa, with due 
registration in the Federal Council of Engineering and Agronomy, the 

contracting juridical person must maintain, for the term of the contract 
or its extension, a Brazilian professional with an identical or higher 

education degree, who also has a contractual relationship with the 
contracting juridical person, to assist the foreigner, as an assistant or 

deputy.

The temporary registration of a non-resident foreign professional in the 
Federal Council of Architecture and Urban Planning (CAU) is 
conditioned by the effective participation of a professional or a 

professional association, registered by CAU and resident or with 

headquarters in Brazil, to watch over all phases of the activities to be 

developed by the foreign professional.
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Professional ServicesSector:

I Surveillance and Security ServicesSub-Sector:

g.
Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4) I

Level of Government: Central i

Measures:1

I
Trade in ServicesDescription:

i

IF-2025-79395996-APN-DTR#MRE11

Law No. 7,102 June 20th, 1983, Articles 10,11 and 16.

Ordinance 3,233, December 10th, 2012, of the Federal Police
Department, Articles 4, 20, 74,155, 196

I
I
I

I
I i

4

■ •

h « , ■j

V
The ownership and management of enterprises that provide training 

courses for security guards, security transport services, surveillance 

services or security services are prohibited to foreigners. The profession 
of security guard can be exercised only by Brazilians.

PE-74/26 
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Sector: Professional Services1
Sub-Sector: Tourist guides

Obligations Concerned: Market Access (Article 10.3)
I

National Treatment (Article 10.4)

Local Presence (Article 10.9)
I

CentralLevel of Government:
§

Measures:

I
i

Description:

I

|i

I

I
i

IF-2025-79395996-APN-DT12

' ____

Ii

Only Brazilians or residents in Brazil, with appropriate qualification, 
can exercise the profession of tourist guide.

!1
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PE-74/26 
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25(21

Decree No. 946, of October 1st, 1993, Article 5,1.
Ordinance No. 37, November 11th, 2021, of the Ministry of Tourism,

Articles 3,5, 7,14.
A

Trade in Services

•4-

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

B" .1
X*



MERCOSUL

Newspaper Services and Sound and Image BroadcastingSector:

Sub-Sector:

National Treatment (Article 9.3 and Article 10.4)Obligations Concerned: 1'I
Senior Management and Boards of Directors (Article 9.6)

Market Access (Article 10.3)

CentralLevel of Government:

Measures:

I

Investment and Trade in ServicesDescription:

I

I

i
I

I
IF-2025-79395996-APN-DTR#]13

-

g.

■I
■I

Broadcasting companies are prohibited from maintaining technical 

assistance contracts with foreign enterprises or organisations which 

allow the foreign juridical person to intervene or acquire knowledge of 

the administration or guidance of the broadcaster.

I
I

i

I

I

il

II
I

I

The participation of foreigners or Brazilians naturalised for less than 10 
(ten) years in the", capital share of newspaper and broadcasting 

companies may not exceed 30 (thirty)-% of the total capital and the 
voting capital of these enterprises. This participation shall only occur 

indirectly through a legal juridical person organised in accordance with 

Brazilian laws and regulations and with a head office in the country.

The editorial responsibility and the activities of selection and direction 
of broadcast programming pertain exclusively to native Brazilians or 
Brazilians naturalised for over 10 (ten) years, in any means of social 

communication.

Federal Constitution, Article 222.

Law 10,610, of December 20th, 2002, Articles 1,2 and 7.

Law No. 5,250', of February 9th, 1967.
Law No. 4,117, of August 27th, 1962, Articles 38.

Decree-Law No. 236, of February 28th, 1967, Article 7.

Decree’No. 52,795, of October 31st 1963, Articles 8 and 28.

IM JJIM

+4 +
+
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11.

Communication ServicesSector:

Satellite Telecommunications ServicesSub-Sector:

National Treatment (Article 10.4)Obligations Concerned:I

Level of Government: Central

Measures:

Description:

deadlines compatible with the needs of the provider;(a)

equivalent or more favorable price conditions;(b) 1

(C)

i

IF-2025-79395996-APN-D1 [#MRE14
1:

technical parameters in accordance with the requirements of the 

operator's project.

I
I

ftj:

1
I:

I

I

t f

II a

I*

I

:i

t

I
’I

A Brazilian satellite is one that uses orbital resources and the 
radioelectric spectrum notified by or distributed or consigned to Brazil, 

and whose control and monitoring station is in the Brazilian territory.

There will be equivalence when the following conditions are met 

simultaneously:

I
!:I

I

I
II

3
L

Federal Constitution, Article 21, XL

Law No. 9,472, of July 16th, 1997, Article 171.
Resolution No 748, of October 22nd, 2021, of the National 
Telecomimmiqa^gijs Agency, Annex, Articles 3,16,17,21,28, 30

Trade in Services 
A

For the delivery of satellite telecommunications services, preference 

should be given to Brazilian satellites when they provide equivalent 

conditions to those of third parties. The use of foreign satellites will 
only be admitted through the contracting of an enterprise constituted 
under the terms of Brazilian laws and regulations and with headquarters 

and administration in Brazil, that acts as the legal representative of the 

foreign operator.

PE-74/26
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Sector: Transport Services

Sub-Sector: Maritime Transport Services

Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4)

Level of Government: Central

Law No. 9,432.-January 8th, 1997, Articles 4 and 11.Measures:

Description:

i
■

I

I

■i

1

IF-2025-793 95996-APN-DT MRE15
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I

I

1

I
J

II iI

i f

4

I

5

i
*

J

MERCOSUL

I
III

I
i
1

i

I
III

Trade in Services
A

In vessels flying the Brazilian flag, the captain, the chief engineer and 

two-thirds of the crew must be Brazilian nationals.

I

I

1
1■S

I
I
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A

In vessels that are registered in the Special Brazilian Registry (Registro 
Especial BrasileirofftEB), only its captain and chief engineer must be 

Brazilian citizens.



MERCOSUL

Sector: Transport Services

Sub-Sector: Maritime Transport Services

Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4)

Most-Favored Nation Treatment (Article 10.10)

CentralLevel of Government:

Measures:
I

I

Trade in ServicesDescription:

I:

I
IF-2025-79395996-APN- _#MRE

MM

I

Foreign vessels may only participate in navigation support when 

chartered by Brazilian Shipping Companies.

In ship traffic between Brazil and other countries, the national 

shipowners of the exporting and importing country shall prevail, until 

equal participation is obtained between the shipowners.

The transportation of crude oil and its by-products of Brazilian origin 

is reserved to the Brazilian flag.

iII
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II

The establishment of a Brazilian Shipping Company (EBN) is required 
to supply maritime transport services, including freight transport, 

towing services, and auxiliary services to maritime transport. The 
establishment of an EBN implies, inter alia, the ownership of at least 

one vessel and capital resources adequate to the trade to be exploited. 

To fly the Brazilian flag, vessels must hold a National Registry or an 

Especial National Registry (REB).

PE-74/26
09-18/26

2525

Law No. 9,432, of January 8th, 1997.
Decree-Law no. 666, of July 2nd, 1969.
Decree-Law no. 1,023, of October 21st, 1969, regulated by Decree No.

70,198 jof 24th February 1972.

Federal Constitution, Article 177, IV.

1
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L

Where there is an absolute unavailability of Brazilian vessels, which are 

those either owned or chartered by Brazilian companies, to transport the 

total cargo or the part of the percentage of the cargo they are entitled to 

transport as referred to in the paragraph above, the remaining cargo 

shall be allowed to be transported by vessels flying the flag of the 

exporting or importing country.

Authorisation from the competent authority is required for the 
chartering to foreignjcompanies or business organisations of Brazilian 
vessels mortgaged to ’the Merchant Marine Fund by companies based in 

Brazil.

Foreign vessels are subject to the payment of the Fee for the Use of 

Lighthouses (Tarifa de Utilizagao de Farois/T^JF).

< rsq . • > .*>

■

II

I
I

I
1
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1

I

I

I
The chartering of a foreign^essel for long-distance in an international 

itinerary will depend on authorisation, when the chartering takes place 
,-v«‘

due to the suspension of the legal provisions that establish the obligation 

to transport by a Brazilian flagged vessel.

!l.

T , .n , MERCOSUL
Import or export cargo compulsorily bound to vessels flying the
Brazilian flag may be released in favour of the flag of the exporting or 

importing country, in a balanced manner, observing the limit of 50 % 

of the total cargo, provided that the laws and regulations of the buying 

or selling country grant, at least, equal treatment to vessels flying the 

Brazilian flag.
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MERCOSUL

Sector: Transport Services

Sub-Sector: Auxiliary Services to Maritime Transport

Obligations Concerned: Market Access (Article 10.3)

National Treatment (Article 10.4)

Level of Government: Central

Measures:

Description: Trade in Services

IF-2025-79395996-APN-: .#MRE18

The indirect operation of an Organised Port and the port facilities 

located therein requires concession and lease of the public good. The 
concession and lease of the public good shall be carried out through a 

contract, preceded by a public bidding, establishing cession for 

exploitation for a specific duration.

For port facilities located inside an Organised Port Area, only juridical 

persons established under Brazilian laws and regulations, with 

headquarters and administration in the country, may request 

authorisation for construction, exploitation and expansion, as well as 
respond to public bidding or notices, in the modalities of private use 
terminal, transshipment station of cargo, small public port facility and 
tourist port facility.

PE-74/26
O5R&/26

25|27

The Brazilian central level of government (the Union) is responsible for 

exploiting, directly of. indirectly - through authorisation, concession or permission-mari^orts.

Federal Constitution, Article 21, XII, f.

Law No. 12,815, of June 5,2013, Article 1.

Normative Resolution No. 7, of May 30th, 2016, of the National
Agency for W^e|?way Transportation, Article 13.

Resolution No. 71, of Marchjfith, 2022, of the National Agency for

Waterway Transportation. ¥

T
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MERCOSUL
For the purposes of this entry:

(a)

(b)
1

I

(C)

li ’
■:

f

IF-2025-79395996-APN-DfrR#MRE19

m«a

r

Organised Port means a public good built and equipped to meet 

the needs of navigation, passenger handling or goods handling 

and storage, and whose traffic and port operations are under the 

jurisdiction of a port authority;

Organised Port Area means an area encircled by an act of the 

Executive Branch that includes the port facilities and the 

infrastructure of protection and access to the organised port; and

i

’j

2 78 1 9 .J
“2026 - Afio del 120° Aniversario del Palacio Legislative”

A
'f •

L

Port facility means installation located inside or outside the port 
A

area org^ijs^d and used in moving passengers, moving or storing 
goods, destined for or coming from waterway transport.
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LIST B OF BRAZIL

Explanatory Notes

I

1.

Article 9.3 (National Treatment) or Article 10.4 (National Treatment);(a)

Article 9.6 (Senior Management and Boards of Directors);(b)

(c)

(d)

Article 10.9 (Local Presence).(e)

Each entry in this List sets out the following elements:2.
A

Sector refers to the sector for which the entry was made;(a)

Subsector refers to the sub-sector for which the entry was made;(b)

(c)

Description provides a general description of the reservation.I (d)

3.

fr#MRE20

■r ■

Obligations Concerned specifies the obligations referred to in paragraph 1 against which 
a reservation taken;

A
Article 10.3 (Market Access); or

••
i

I

i
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MERCOSUL

This List B indicates, in accordance with Article 9.9 (Schedules of Non-Conforming Measures), 
Article 9-A.7 (Schedules of Non-Conforming Measures) and Article 10.8 (Schedules of Non- 
Conforming Measures), the specific sectors, subsectors or activities for which it may maintain 
or adopt new or more restrictive measures that are inconsistent with the obligations imposed 
by:

In accordance with Article 9.9 (Schedules of Non-Conforming Measures), Article 9-A.7 
| (Schedules of Non-Conforming Measures) and Article 10.8 (Schedules of Non-Conforming
j < Measures), the obligations of this Agreement specified in the Obligations Concerned element of an 
k C-^ntry do not apply to the sectors, subsectors, and activities listed, within the scope inscribed in the 

Description element of that entry.

I 4. \ For greater certainty, in the case an entry is prescribed for all sectors, such entry applies to all 
sectors included in the scope of Chapter 10 (Trade in Services) and Chapter 9 (Investment).

IF-2025-79395996-APN-^J

; I

I

Article 9-A.4 (Most-Favoured-Nation Treatment) or Article 10.10 (Most-Favoured 
Nation Treatment);
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MERCOSUL

AllSector:

Sub-Sector:

Obligations Concerned:

Investment and Trade in ServicesDescription:

■I

IF-2025-79395996-APN- R#MRE21

I

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article 9.6)
Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

J

■

■

; ::

I
!
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Brazil reserves J^right to adopt or maintain any measure aimed at 

reducing regional inequalities, promoting equitable access to 
^4.

development opportunities^Wfess regions in its territory, as well as 

ensunn|psdciai inclusion.



AllSector:

Sub-Sector:

Obligations Concerned:

Investment and Trade in ServicesDescription:

I

5

IF-2025-79395996-APN-: ^#MRE22

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

It

I

II

I
i

II i
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I

III
I

■

Brazil reserves the right to adopt or maintain any measure related to the 
- A'

development of activities in border areas (within 150 (one hundred and 
’ A

fifty) km from national hpundaries) and in the following areas: the

Amazon Basin, the Mata Atldntica, the Serra do Mar and the Pantanal.

I
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MERCOSUL

3.

AllSector:

Sub-Sector:

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)Obligations Concerned:

Investment and Trade in ServicesDescription:

S

i

■

i

IF-2025-79395996-APN-DT23 E.
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Brazil reserves the right to adopt or maintain any measure providing for 
more favourable treatment for Signatory MERCOSUR States and for 
any other ALAM (Latin American Integration Association) members.
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MERCOSUL
4.

AllSector:

Sub-Sector:

Obligations Concerned:

Investment and Trade in ServicesDescription:

!

IF-2025-79395996-APN-DTi24

I

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article 9.6)
Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

For the purposes of this reservation, rural property is an area or property 

that is used or can be used for agriculture, livestock, vegetal extraction, 

forestry and agro-industry.

I

I
F

1I f
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Brazil reserves the right to adopt or maintain any measure related to the 
acquisition or lease of rural property or to the acquisition of any other 
real estate right over rural property by foreign natural persons, foreign 

juridical persons or Brazilian juridical persons with foreign 

participation.



5.

AllSector:

Sub-Sector:
I

Obligations Concerned:■

I

Investment and Trade in ServicesDescription:

I

I

I
I

I

I RE25 IF-2025-79395996-APN-DTIJ

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

|

R

I
I

1

I h

Brazil reserves die right to adopt or maintain any measure relating to 

access, economic exploitation and the transfer of its genetic heritage 

abroad, so as to preserve its diversity and integrity.

For the purpose of this reservation, genetic heritage means information 

of genetic origin of plant, animal, microbial or other species, including 

substances derived from the metabolism of these living beings.

1I
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MERCOSUL6.
AllSector:

Sub-Sector:

Obligations Concerned:

Description:

(b)

1;

IF-2025-79395996-APN-DT126

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 9.6) 
Most-Favoured Nation (Article 9-A.4 and Article 10.10) 
Market Access (Article 10.3)
Local Presence (Article 10.9)

PE^4/26
Opt]«/26

2^35

::

I

I

tAre

+++

....

Investment and Trade in Services
A

When transfepp^g^r disposing of its equity interests in, or the assets of, 
a state enterprise-or a governmental entity, Brazil reserves the right to: 

(a) ^Jkohibit or impose limitations on the ownership of such interests 
6r assets by foreign investors or their investments;

2 78 1 9 3
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impose limitations on the ability of foreign investors or their 
investments as owners of such interests or assets to control any 
resulting enterprise; and

(c) adopt or mainfan a measure relating to the nationality of senior 
„ . management or members of the board of directors.
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AllSector:

Sub-Sector:

Obligations Concerned:

I

Trade in ServicesDescription:I
!

I

i

IF-2025-79395996-APN-DTI 27

£

£

I

iII
i

Market Access (Article 10.3)

National Treatment (Article 10.4)

Local Presence (Article 10.9)

Most-Favoured Nation Treatment (Article 10.10)

Brazil reserves the right to adopt or maintain measures relating to a new 

service that cannot be classified under CPC 1991.

For the purposes of this reservation, "CPC 1991" means the Provisional 

Central Product Classification (Statistical Documents, Series M, No. 

77, Department of International Economic and Social Affairs, United 

Nations Statistical Office, New York, 1991).

The reservation does not apply to an existing service which could be 
classified in CPC 1991, but which previously could not be provided on 

if \

a cross-border basis due to lack of technical feasibility.

||
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I
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8.

AllSector:

Sub-Sector:

Obligations Concerned:

Description: Trade in Services

i

I1

9

28

>4

-----------------------—■

Market Access (Article 10.3)

National Treatment (Article 10.4)

Most-Favoured Nation Treatment (Article 10.10)

’'j

I
i
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Brazil reserves the right to adopt or maintain any measure with respect 

to the supply of service by the presence of natural persons, or other 

movement ofLiatufal persons, except as provided for in List A.

AFor greater certainty, this reservation does not affect the commitments
Aundertaken by Brazil in Chapter 11 (Movement of Natural Persons).f'
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MERCOSUL9.

Sector: All

Sub-Sector:

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)Obligations Concerned:

Investment and Trade in ServicesDescription:
7

1

E

!

11

IF-2025-79395996-APN-DTRi29
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1

iWith respect to matters covered or disciplined by Chapter 9 
(Investment) and Chapter 10 (Trade in Services), Brazil reserves the 
right to adopt or maintain any measure that accords differential 

treatment to countries, under any bilateral or multilateral international 

agreement in foigepr signed prior to the date of entry into force of this 

Agreement. -

With Respect to matters not Covered or not disciplined by Chapter 9 
(Investment) and Chapter 10 (Trade in Services), Brazil reserves the 

right to adopt or maintain any measure that accords differential 

treatment to countries, under any bilateral or multilateral international 

agreements in force or signed prior or after date of entry into force of 

this Agreement.
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Sector: Communication Services

Telecommunication ServicesSub-Sector:

National Treatment (Article 10.4)Obligations Concerned:

Trade in ServicesDescription:

IF-2025-79395996-APN-DT RE30

i

I

Brazil reserves the right to adopt or maintain limits to foreign 

participation in the capital of telecommunications service providers.

3
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I
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?

Financial ServicesSector:

Sub-Sector:

I

Obligations Concerned:

Description:

I

h

IF-2025-79395996-APN- _#MRE

Market Access (Article 10.3)

National Treatment (Article 10.4)

Local Presence (Article 10.9)
Most-Favoured Nation Treatment (Article 10.10)

I

II

It

i1
1

I
i

A

Trade in Services?'
fi,

Brazil reserves the right to adopt or maintain any measures affecting the 

supply of financial services with respect to Article 10.9 (Local 

Presence) or Article 10.10 (Most-Favoured Nation Treatment).

Brazil reserves the right to adopt or maintain any measure with respect 

to Article 10.3 (Market Access) or Article 10.4 (National Treatment), 

except as specified in the Appendix to this List B (Commitments for 

Financial Services - Brazil) and subject to the limitations, conditions 

and qualifications specified therein.

I
r

I
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Sector: Communication Services

Sub-Sector:

Obligations Concerned: Most-Favoured Nation Treatment (Article 10.10)

Description: Trade in Services

I
■I

I

I
i.

I
¥

IF-2025-79395996-APN-DTR#MRE32
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I
I

I

II

I

iI

A
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Brazil reserves the right to adopt or maintain measures allowing for 

access to markets on a reciprocity basis or providing for differential 
treatment to specific countries.

4

Telecommunication services supplied for distribution of radio or 

television programming for direct reception by service consumers.

a
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MERCOSUL

13.

Health Services and Social ServicesSector:

Sub-Sector:

Obligations Concerned:

Trade in ServicesDescription:

i 5

■

'i33

I
I

5

>
I

National Treatment (Article 10.4)
Most-Favoured Nation (Article 10.10)

?

1:

i

2

j

i
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Brazil reserves the right to adopt or maintain any measure related to 

health care.
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MERCOSUL
14.

Professional ServicesSector:

Research and Development ServicesSub-Sector: g

National Treatment (Article 10.4)Obligations Concerned:

Trade in ServicesDescription:

I ;

I

f

IA

IF-2025-79395996-APN- ’R#MRE34
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Brazil reserves the right to limit, throughout the national territory, 

including the continental shelf and waters under its jurisdiction, field 

activities and scientific research that imply movement of human and
A ,

material resources, with the objective of collecting data, materials, 
biological and mineral specimens, and parts of native culture, and 

popular culture.
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Sector: Professional Services

Sub-Sector:

Obligations Concerned: Most-Favoured Nation Treatment (Article 10.10)
I

Trade in ServicesDescription:

A

I

I

A

i

|1:

r

I
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MERCOSUL

A 
w

Brazil reserves the right to adopt or maintain any measure relating to 

procedures for registration of professionals arising from bilateral or 

multilateral agreements signed by professional bodies or other 
competent authorities.

A
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16. I

Educational ServicesSector:

Sub-Sector:

Obligations Concerned:

Trade in ServicesDescription:

!

I
i

■

i

t
IF-2025-79395996-APN-DT36

____________________________________________________________________ ■ ______:

I
Ii

I I

National Treatment (Article 10.4)
Most-Favoured Nation Treatment (Article 10.10)
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I

Brazil reserves the right to adopt or maintain any measures related to 

authorisation or registration related to qualifications for the issuance of 

Brazilian diplomas and education certificates.
A
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'{Widn MERCOSUL17.

Sector: Audiovisual Services and Cultural Industries
I

Sub-Sector:

Obligations Concerned:

I

Investment and Trade in ServicesDescription:
I

I

I

exhibitions of films or recordings; or(e)

IF-2025-79395996-APN- 'R#MRE37

Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

National Treatment (Article 10.4)

Local Presence (Article 10.9)

(d) publication, distribution or sale of music in printed or machine- 
readable form;

IIII

i

il

(b) production, distribution, sale or display of films, videogames or 
video recordings; 

I
a

1

■

1

I

11

I
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(c) production, distribution, sale or display of audio recordings or 

music videos;

PE-74/26
OP-l«/26

2^46

Brazil reserves the right to maintain any measure for audiovisual 

services and cultural industries sectors.

For the purposes of this entry, "cultural industries" includes persons 

engaged in any of the following activities:

(a) the publication, distribution or sale of books, magazines,

periodicals or newspapers in print or machine-readable form but

not including the sole activity of printing or composing any of the 

foregoing;

(f) radiocommunications in which transmissions are carried out for 
direct reception by the general public, and all radio, television and 

cable companies and all satellite programming and transmission 

network services.
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I

Sector: Transport Services

Sub-Sector:

Obligations Concerned: Most-Favoured Nation Treatment (Article 10.10)

Trade in ServicesDescription:

I

transport agreements.

1 I

1
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Maritime Transport Services

International Freight Transportation

i
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For greater certainty, this reservation includes, among others, the right 

to adopt or maintain measures concerning cargo sharing and cargo 

reservation and measures providing for access to cargo on a reciprocity 
basis with countries with whom it enters into bilateral maritime

1^1
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Brazil reserves the right to adopt or maintain any measures that accords 

differential treatment to countries under any international agreement in 
force or signed prior or after the date into force of this agreement 

involving maritime and services auxiliary to maritime matters and port 

matters.
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19.

Transport ServicesSector:

Sub-Sector:

Most-Favoured Nation Treatment (Article 10.10)Obligations Concerned:

Trade in Services
 

Description:

I

A
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Land Transport

International Freight Transportation

International Passenger Transportation

Brazil reserves the right to adopt or maintain any measure providing for 

more favourable treatment wiihin the Agreement on International Land 
Transport (ATIT) framework for authorised suppliers of its signatory 

parties.

1

I

+

+
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MERCOSUL

20.

a Sector: Mining and Quarrying

Sub-Sector:

Obligations Concerned:

Description: Investment and Trade in Services

1

I

I

40

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

IF-2025-79395996-APN4^R#MRE
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+

Brazil reserves the right to maintain any measure related to the 

exploitation, use, mining and research of mineral deposits and other 

mineral resources.

j
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Sector: Energy

i Sub-Sector:

Obligations Concerned:I

Investment and Trade in ServicesDescription:

i

I

IF-2025-79395996-APN- .#MRE41

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

I

PE-74/26
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Brazil reserves the right to adopt or maintain any measure relating to 

the transportation, treatment, refining, processing, storage, distribution, 

compression, liquefaction, decompression, regasification, sale to the 

public and commercialisation of hydrocarbons, petroleum products and 
petrochemicals, in the nattohihterritory, including the continental shelf 

and the exclusive economic zone situated outside the territorial sea and 

adjacent to it, in mantles or deposits, whatever their physical state.
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MERCOSUL

Sector: Energy

Sub-Sector:

Obligations Concerned:

Description: Investment and Trade in Services

I

!
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Brazil reserves the right to adopt or maintain any measure regarding the 
use of hydraulic energy potentials by foreign persons.

National Treatment (Article 9.3 and Article 10.4)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)
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MERCOSUL23.
I

Sector: Energy

Sub-Sector:

Obligations Concerned:

Investment and Trade in ServicesDescription:

•I

il

I

I

4
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National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 9.6)

Most-Favoured Nation Treatment (Article 9-A.4 and Article 10.10)

Brazil reserves the right to adopt or maintain any measure regarding the 
exploitation of nuclear services and facilities of any nature, as well as 
to exercise state monopoly over research, mining, enrichment and 
reprocessing, industrialisation and trade of nuclear ores and their 

derivatives. '
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MERCOSUL
I

Sector: All

Sub-Sector:

1
Obligations Concerned: Market Access (Article 10.3)

Description: Trade in Services

11I
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Accounting, auditing and book-keeping services 

(1) Establishment is required.

(1) refers to the supply of a service from the territory of Singapore to 
the territory of Brazil;

Legal services (legal advisory on international and Singaporean law 

only)

(1) and (2) None.
(3) Firms providing legal advisory on international and foreign law 
must be established under Brazil’s laws and regulations, limiting their 
business purposes solely to advisory on international and foreign law. 

All the firms' partners must be advisors on international and foreign 

law.

(2) refers to the supply of a service in the territory of Singapore to a 

service consumer of Brazil;

I

I
1d

11
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1I
1

I

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

+
+

£

In addition to the horizontal reservations in this List B and non­

conforming measures indicated under List A, Brazil reserves the right 

to adopt or maintain any measure related to Article 10.3 (Market 

Access), except for the following sectors and subsectors, which are 

subject to the limitations and conditions listed below.

PE-74/26 
09-18/26 
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(3) refers to the supply of a service by a service supplier of 
^jngapdre through commercial presence in the territory of Brazil.

1

: II
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For the purposes of this ery^L.
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(2) None.

(3) It is necessary to establish a juridical person solely for the provision 
of professional auditing services and other services related to the 

accountancy profession.

Taxation advisory services (does not include legal services)

(1) Unbound.

(2) and (3) None.

Research and development services in the natural sciences

(1) Mineral research can only be performed by Brazilian natural and 
juridical persons who have been authorised or granted concessions for 

that purpose by the Union, considering national interests.

(2) None.
(3) No authorisation shall be granted to carry out operations and 
activities of research, exploration, removal or demolition of sunken, 
submerged, stranded and lost objects or goods in waters of national

45 IF-2025-79395996-APN-DTR#

Veterinary Services 

(1), (2) and (3) None.

Computer and related services - except for time-stamping (n.d) and 

digital certification (n.d) 
(1), (2) and (3) None.

I
! r;

Others (biology, pharmacy, psychology, librarianship) 
(Uganda None.

2 78 1 9 '
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Architectural services, engineering services, integrated engineering 

services, urban planning and landscape architectural services

(1) Professionals must be first registered in the Conselho Regional 

under whose jurisdiction the place of their activity is located.

(2) None. /
(3) For purposes of legal liability, foreign service suppliers must join 

Brazilian service suppliers in the form of a “consorcio”.
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Research and development services in social sciences and humanities

(1) Unbound. .■
(2) and (3) None.

Rental or leasing services without operators: relating to ships without 
crew; relating to aircraft (excluding the concession of public air 

services) without crew; relating to other transport equipment without 

operators; relating to other machinery and equipment without 

operators; and relating to personal and household goods 

(1) and (2) None.

Real estate services involving own or leased real estate and on a fee or 

contract basis
(1), (2) and (3) None.

I
8

I-

I

iI

W

i.

jurisdiction, in areas and extension areas belonging tollie^Tavy and in 

marginal lands, as a result of a casualty or maritime accident, to foreign 
persons or Brazilian juridical persons controlled by foreign persons, 

which cannot be subcontracted by Brazilian natural or juridical persons. 

Authorisation will only be granted for research and scientific 

investigations by foreign persons or by international organisations 

when they derive from contracts, agreements or conventions with 

Brazilian institutions, except in cases in which no entity in Brazil has 
shown interest in signing such commitments. Marine scientific research 

on the continental shelf and in the exclusive economic zone can only be 

carried out by foreign providers with the prior consent of the Brazilian 

government.

“ I
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IS.
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Interdisciplinary research and development services

(1) Unbound.

(2) None.
(3) None. In the case of interdisciplinary research and development 
.actiyitiesrin'Volving research and development in the natural sciences, 
the restrictions of the corresponding subsector should be observed.

I
f
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Management consulting services and services related to management 

consulting

(1), (2) and (3) None.

i

Market research and public opinion polling services 
(1), (2) and (3) None.
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(2) None.
(3) Foreign service providers may only carry out activities in the 

national territory if they are associated with Brazilian service providers 

through a “consorcio”, in which the Brazilian partner maintains the 

leadership.

PE-74/26 
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MERCOSUL
(3) Leasing companies must adopt the legal form of corporations 
(S.A.s).

Technical testing and analysis services 

(l),(2)and(3)NQne.

¥
Services incidental to agriculture and forestry (does not include 

services incidental to hunting)

(1) Unbound.
(2) and (3) None.

Services incidental to fishing (does not include the property of fishing 

boats)

(1) Foreign vessels may only carry out fishing activities in Brazil when 
authorised by an act of the competent authority.

(2) and (3) None.

+

Services incidental to mining
(1) The extraction of mineral resources can only be performed by 
Brazilian natural and juridical persons who have been authorised or 

granted concessions for that purpose by the Union, considering national 

interests.
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Convention services

(1), (2) and (3) None.

I

■

1!

Packaging services

(1) Unbound.
(2) and (3) None.

Other translation and interpretation services (excluding official 

translators)

(1), (2) and (3) None.

Placement and supply services of personnel 

(1), (2) and (3) None.

Services incidental to manufacturing 
(1), (2) and (3) None.

Scientific and technical consulting services 

(1), (2) and (3) None.

I

I

I

I

Postal services (not including the activities reserved to the Brazilian 
designated operator, which comprise pick-up, receiving, handling,

48 IF-2025-79395996-APN-DTRJMRE
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MERCOSUL

A
Photographic services'- 
(1), (2) and (3) None.

i

I

II

Maintenance and repair services of equipment (except transport 

equipment)

(1) Unbound.

(2) and (3) None.

A
Building cleaning services

(1) Unbound.

(2) and (3) None.

2 78 1 9
“2026 - Ano del 120° Aniversario del Palacio Legislative”

J&



2 78 1 9

a

Ki I

I

IF-2025-79395996-. DTR#MRE

__

Construction and related engineering services: general construction 
work for buildings; general construction work for civil engineering; 

installation and assembly work and maintenance and repair of fixed 

structures; building completion andfinishing work; and others

(1) Unbound.

(2) and (3) None.

I

i
i

I

Distribution services: commission agents’ services; wholesale trade 

services; retailing services; andfranchising 
(1), (2) and (3) None.

49
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Telecommunication services: local, long distance and international 

services, for public and non-public use, provided with the use of any 

network technology (cable, satellite, etc) - voice telephone services, 

packet-switched data transmission services, circuit-switched data 
transmission services, facsimile services, private leased circuit 

services, E-mdil, voice mail, access online data streams and 
information, Electronic Data Interchange (EDI), advanced facsimile, 

including "store-and-forward" and "store-and-retrieve", conversion of 

codes and protocols, online processing of data or information 

(including transaction processing, other mobile services (analogue and 

digital cellular services; global mobile satellite services; paging 

services; and trunked services)

(1) and (2) Unbound: '-
(3) None, except that only juridical persons, established according to 

Brazil’s domestic laws and regulations, which require head office and 
management located in the Brazilian territory, can obtain a licence from 
the competent authority to supply telecommunication services in Brazil.

2 7 8 1 9 Z-
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MERCOSUL 
transport and delivery of letters, postcards and grouped 

correspondence, whether to domestic or foreign destinations, including 
any form of consignment, whether priority, non-priority, urgent, 

express, etc., as well as the issuance of stamps and other postage 

payments)

(1), (2) and (3) None.

I
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Tourism and travel related services: hotels and restaurants

I

I

I
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Environmental services: sewage services; refuse disposal services; 

sanitation and similar services; cleaning services of exhaust gases, 

noise and vibration abatement, Remediation and clean-up of soil and 
waters

Tourism and travel related services: travel agencies and tour operators 

services; tourist guide services

(1) Unbound
(2) Unbound.
(3) None.

(1) and (2) None.
(3) None, except that the provision of these services to the Brazilian 

government (at federal, state and municipal levels) requires a public 

concession.

Sporting services: sports event promotion services, sports event 

organisation services and sports facility operation services

(1) Unbound. it

(1) Unbound.
(2) and (3) None. '
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Sporting and other recreational services (except shorts event promotion 

services, sports event organisation services, sports facility operation 

services, gambling and betting services and multiplex services)

(1) Unbound.

(2) None.
(3) Unbound, except that sports entities participating in professional 
competitions as well as the leagues in which they are organised, which 

are not constituted as commercial companies or which do not hire a 
commercial company to manage their professional activities, for all 

legal purposes, are treated as de facto or irregular business 

organisations, in accordance with commercial law.

pj,

2 7 8 1 9
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Air transport services: computer reservation system services 

(1), (2) and (3) None.

Maritime Transport Services: Passenger Transport Services

(1) Unbound.

(2) and (3) None.

Pipeline transport services: Transportation of other goods (excluding 

hydrocarbon products)

(1) and (2) Unbound.

(3) None.

Services auxiliary to all modes of transport: cargo handling services; 

storage and warehouse services 
51
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Road transport services: freight transport
(1) An intemational agreement is necessary. The commitments entered 

into in this subsector are subject to the provisions of the Agreement on 
International Land Transportation (ATIT/ALADI) and internal 

transport is prohibited.

(2) None.
(3) None, except for international land transportation, as provided for 
in the Agreement on International Land Transportation 

(ATIT/ALADI).

o.l.

W

II

I j

Rail transport services: freight transportation

(1) The commitments made in this subsector are subject to the 

provisions of the Agreement on International Land Transportation 

(ATIT/ALADI). Internal transport is prohibited.

(2) None. J 
(3) A governmental concession is required for the provision of the 

service. The granting of new concessions is discretionary. The number 

of service providers may be limited.

I

PE-74/26 
09-18/26 

25(60

_________________________________________ ■



2 7 8 1 9

p MERCOSUL(1), (2) and (3) None.
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For the purposes of this A

ppendix:
2.

\

I
(3) refers to the supply of services by a service supplier of Singapore through com

m
ercial presence in the territory of Brazil.

For the purposes of this A
ppendix, "section" refers to the sector "7. Financial Services", and "subsection" refers to that particular financial

3.services subsector.

Ar.
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(1) refers to the supply of a service from
 the territory of Singapore to the territory of Brazil;

(2) refers to the supply of a service in the territory of Singapore to a service consum
er of Brazil;
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(b)

(c)

(d)
0^

(e)
There are legal lim

its to the acquisition of foreign financial services by B
razilian financial institutions.

(f)

2

E
S

C

Transfer of inform
ation, including personal inform

ation, into and out of B
razil's territory by electronic or other m

eans for the conduct 
of business w

ithin the scope of the license, authorisation, or registration granted by a Brazilian financial authority to a financial service 
supplier of Singapore m

ust be undertaken in accordance w
ith term

s and conditions set forth in Brazil's law
s and regulations.

Business service sellers, contractual service suppliers and independent professionals are not allow
ed to supply financial services in 

Brazil.
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Treatm
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Brazil reserves the right to adopt or m
aintain hjiy type of prudential m

easure that is, not applied as an arbitrary or unjustifiable 
discrim

ination against financial services or financial service suppliers of another State>Uarty or as a disguised restriction on trade in 
financial services. 

A

Financial service suppliers shall be organised as a "sociedade anonim
a" (publicly-held com

pany), unless otherw
ise specified.

-4
Financial service suppliers of banking services shdll be authorised by PresidefftiaFdecree in order to be incorporated under Brazil's 

. 
law

s and regulations.
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ent) of Chapter 10
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ent

7.A
. Insurance and insurance-related services

0
(a) 

Insurance defined as m
andatory by law

 can only be placed in Brazil.

I■
(e) 

Reinsurance for endow
m

ent life insurance, pension plans and other products with" cash value savings features can only be placed in
r 

r 
* 

v>- . 
°

 
•

Brazil w
ith local reinsurers. Exem

ption for risk coverages sold w
ithin those plans (for exam

ple death and disability coverages).

(1)

4

E
g

g

Cross-border reinsurance is subject to the condition that 40 %
 of each cession has to be first offered to local reinsurers w

ith right of first 
refusal, provided they offer sim

ilar conditions to the international m
arket.
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M
odes of Supply: 

Sector or subsector
(1) C

ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 

Lim
itations on N

ational

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

B (to
 

IMIIII i

(g) 
Technical representatives of insurance, reinsurance and retrocession service suppliers, as w

ell as related service suppliers, shall have 
perm

anent residency in Brazil.

(h) 
D

irect insurance (including co-insurance) and Insurance and Retrocession - w
ith the exception of CPC 81299 and CPC 8140 - can only 

be provided by juridical persons.______
__

________________
________________________________________‘ 

_____
___
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C
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(b) 
Reinsurers dom

iciled abroad m
ust be registered before the insurance supervisor as occasional reinsurer w

ithout representative office or 
as adm

itted reinsurer w
ith representative office in Brazil and m

eet specific prudential requirem
ents.

(c) 
Reinsurers dom

iciled in countries or jurisdictions w
here corporate incom

e is either not taxed or taxed at a rate low
er than 20%

 or w
hose 

dom
estic law

s and regulations im
pose secrecy on the ow

nership of corporations are not allow
ed to register as occasional reinsurers. 

H
ow

ever, registration is possible for the supply of reinsurance services as adm
itted reinsurers.

V
(d) 

A
dm

itted reinsurers m
ust hold a m

inim
um

 am
ount deposit in a foreign currency account in Brazil, bound to the insurance supervisor. For 

transparency purposes, in 2022, this am
ount is U

SD
$1 m

illion for Life business and U
SD

$5 m
illion for N

on - Life business.
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D

irect
insurance

(including co-insurance)

a

II

(3) N
one

5
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(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

(a) Life (except closed pension 
funds) (CPC 8121)

3
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M
odes of Supply: 

Sector or subsector
(1) C

ross-border supply 

Lim
itations on M

arket Access
(2) C

onsum
ption abroad 

Lim
itations on N

ational
(3) C

om
m

ercial presence 

A
dditional C

om
m

itm
ents
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(3) N
one, except that pension plan 

suppliers 
are 

not 
allow

ed 
to

f ;

(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined 

horizontally 
in 

this 
subsector

(1) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector 

‘ v

(3) The establishing of foreign 

com
panies' branches w

ithout the 

need 
for 

incorporation 
Brazilian juridical person can be 

individually 
allow

ed 
by 

Presidential authorisation.

(1) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector
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(b) N

on-life (CPC 8129)

i

(3) N
one

I
6

II

(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

(3) N
one other than horizontally 

indicated in this section

1

(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

m
 

75n

+ +C
\o 

nJ 

oo 
oa'5b 
'Ctf 
O

h

f- 
r •'

M
odes of Supply: 

Sector or subsector

(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 

Lim
itations on N

ational

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

_______________
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■

engage in other business activities, 
including other non-life insurance 
services; life insurance suppliers 
are 

allow
ed to 

supply non-life 
insurance, but not to engage in 
other 

business 
activities; 

horizontal provisions apply
(1) U

nbound, except for insurance 
covering risks for w

hich there is 
no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

1
_____t___________
(1) U

nbound, except for insurance 
covering risks for w

hich there is 
no insurance available in Brazil, in 
accordance w

ith the' provisions 
defined horizontally in this sub­
sector
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(3) N
one

I■I

7

sim
sasas

(1) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

II

(b.l) 
H

ealth insurance 
services 

(except pre-paid system
s) (CPC 

81291)
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M
odes of Supply: 

Sector or subsector

(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 

Lim
itations on N

ational

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

(1) 
N

one 
for 

exported 
goods. 

U
nbound 

for 
im

ported 
goods, 

except 
for 

insurance 
covering 

risks 
for 

w
hich 

there 
is 

no 
insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

(3) N
one other than horizontally 

indicated in this section
(1) 

N
one 

for 
exported 

goods. 
U

nbound 
for 

im
ported 

goods, 
except 

for 
insurance 

covering 
risks 

for 
w

hich 
there 

is 
no 

insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

I s I00gLO

(1) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector 

?

(2) U
nbound, except for insurance 

covering risks for w
hich there is 

no insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector
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(b.2) Freight insurance services 
(m

aritim
e, 

aeronautical 
and 

terrestrial 
and 

Others) 
(CPC 

81294)
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(3) N
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(b.3) H
ull, m

achinery and civil 
liability 

insurance 
services 

for 
vessels (CPC 81293)

(2) N
one for vessels registered in 

the 
Brazilian 

Special 
Register 

("Registro Especial Brasileiro" - 
REB) 

if the 
insurance 

is 
not 

offered in Brazil or if dom
estic

(2) N
one for vessels registered in 

the 
Brazilian 

Special 
Register 

("Registro Especial Brasileiro" - 
REB) 

if the 
insurance 

is 
not 

offered in Brazil or if dom
estic
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M
odes of Supply: 

Sector or subsector

(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 

Lim
itations on N

ational
(3) C

om
m

ercial presence 

A
dditional C

om
m

itm
ents

(2) 
N

one 
for 

exported 
goods. 

U
nbound 

for 
im

ported 
goods, 

except 
for 

insurance 
covering 

risks 
for 

w
hich 

there 
is 

no 
insurance available in Brazil, in 
accordance w

ith the provisions 
defined horizontally in this sub­
sector

(3) N
one other than horizontally 

indicated in this section 
J

(1) N
one for vessels registered in 

the 
Brazilian 

Special 
Register 

("Registro Especial Brasileiro" - 
REB) 

if the 
insurance 

is 
not 

offered in B
razil or if dom

estic 
prices 

differ 
from

 international 
ones. 

U
nbound for vessels not 

registered in the REB

eg? | 
+

pn 
I. 

+
co r 

+

J 
'<
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3
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V
(1) N

one for vessels registered in 
the 

Brazilian ^ Special 
Register 

("Registro Especial Brasileiro" - 
REB) 

if the 
insurance 

is 
not 

offered in Brazil or if dom
estic 

prices 
differ from

 international 
ones. 

U
nbound for vessels not 

registered in the REB

(2) 
N

one 
for 

exported 
goods. 

U
nbound 

for 
im

ported 
goods, 

except 
for 

insurance 
covering 

risks 
for 

w
hich 

there 
is 

no 
insurance available in Brazil, in 
accordances w

ith the provisions 
defined* horizontally in this sub­
sector
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R
einsurance 

retrocession

prices 
differ 

from
 

international 
ones. 

U
nbound for vessels not 

registered in the REB.

prices 
differ from

 
international 

ones. 
U

nbound for vessels not 
registered in the REB.

O

(2) N
one, in accordance w

ith the 
term

s and conditions applicable to 
reinsurance and retrocession as 
defined horizontally in the sub­
sector, but subject to lim

its of 
prem

ium
s 

ceded 
in 

reinsurance/retrocession to non­
resident providers
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(2) C
onsum

ption abroad 

Lim
itations on N

ational
M

odes of Supply: 
Sector or subsector

(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(3) C
om

m
ercial presence 

A
dditional (Com

m
itm

ents

A

(2) N
one, in accordance w

ith the 
term

s and conditions applicable to 
reinsurance and retrocession as 
defined horizontally in the sub­
sector

reinsurance and 
 —

 
defined horizontafl^l^the sub­
sector

Si!
1s CO 
CU

c- I§I \o 
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(3) N
one other than horizontally 

indicated in this section
(1) N

one, in accordance w
ith the 

term
s and conditions applicable to 

reinsurance 
and retrocession as 

defined horizontally in the sub­
sector, but subject to-4im

its of 
prem

ium
s 

ceded 
v 

in 
reinsurance/retrocession to non­
resident providers

(3) N
one

(1) N
one, ^n accordance w

ith the 
term

s and conditions applicable to 
retrocession as
•yV
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(2) U
nbound

1
(1) U

nbound

(2) U
nbound

(2) U
nbound
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(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 
Lim

itations on N
ational

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

(3) N
one, in accordance w

ith the 
term

s and conditions applicable to 
reinsurance and retrocession as 
defined horizontally in the sub­
sector
(1) U

nbound
(c) 

Insurance 
and 

reinsurance 
inter-m

ediation, such as brokerage 
and agency (CPC 81299)

i f1O
> 

a-o
 

"O
 

i'§1IVO 
s r1

(3) 
N

one, 
except 

that 
the 

brokerage service supplii^m
ust 

be organised in the form
 or either 

a 
"sociedade 

anonim
a" 

or 
a 

"sociedade ltda" (corporation or 
lim

ited 
partnership) 

and, 
for 

reinsurance 
inter-m

ediation, 
its 

sole business purpose m
ust be to 

act as interm
ediary in reinsurance 

and retrocession contracting
(1) U

nbound

Z
*’-

>
'
<

■

• I(X
;;

(d) 
Services 

auxiliary 
to 

insurance, 
such as consultancy, 

actuarial, 
risk 

assessm
ent 

and 
claim

s settlem
ent services (CPC 

8140)

(3) N
one, in accordance w

ith the 
term

s and conditions applicable to 
reinsurance and retrocession as 
defined horizontally in the sub­
sector
(1) UnboiS^ds"

(2) U
nbound

M
odes of Supply:

Sector or subsector

. 
■ 

'-h
'

W
liL-

(3) 
N

one, 
except'W

ihat, 
for 

insurance 
inter-m

ediation, 
the 

technical 
representative 

and 
technical director (dr m

anaging 
partner) 

m
uS^be 

a 
perm

anent 
resident in Brazil
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(2) C
onsum

ption abroad
(3) C

om
m

ercial presence
M

odes of Supply:
(1) C

ross-border supply
+

A
dditional C

om
m

itm
ents

Lim
itations on N

ational
Lim

itations on M
arket A

ccess
Sector or subsector

Treatm
ent
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(3) N
one other than horizontally 

indicated in this subsection and 
section

(3) N
one other than horizontally 

indicated
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Treatm
ent

H
orizontal sub-sector provisions:

(a)

(b)

(c)

N
ote for sub-sector 7.B:

12

min
 

cm

A
ll m

em
bers of senior level m

anagem
ent of financial service suppliers m

ust be perm
anent residents in Brazil. D

om
icile in Brazil is 

needed, but this concept is non-discrim
inatory, as it is currently extendable to non-resident foreigners. In practice, only an address in 

Brazil is needed to register, w
ith a w

orking address being acceptable for these purposes.
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(2) C

onsum
ption abroad 

Lim
itations on N

ational

M
odes of Supply:

Sector or subsector
(3) C

om
m

ercial presence 

A
dditional C

om
m

itm
ents

III

\

(1) C
rosg-border supply 

Lim
itations on M

arket A
ccess

£

. 1'• 
1.2

—
§

G
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7.B. Banking and other financial services (excluding insurance)
I

For com
m

itm
ents under m

ode (3): The establishm
ent of financial institutions, such as any type of banks, consum

er or real 
estate/m

ortgage 
finance com

panies, credit cooperatives or com
panies, leasing com

panies, brokers and dealers, as w
ell as increases in 

the participation of foreign persons (individual of firm
s) in the capital of financial institutions incorporated under Brazil's law

s and 
regulations, requires a specific authorisation grafited on a case-by-case basis by the Executive Branch, by m

eans of a Presidential 
decree. Specific conditions m

ay be required. Institutions authorised to perform
 financial activities m

ay perform
 only authorised 

activities, according to law
s and regulations. Representative offices m

ay not engage in com
m

ercial business.

! !

Securities are: corporate shares, debentures, secured bonds, founder's shares (extinguished in 2001, existing ones grandfathered), 
coupons of these securities; subscription w

arrants, and rights or receipts; securities certificates of deposit; any type of derivatives, 
including options, forw

ards sw
aps and futures contracts; com

m
ercial paper issue| by public com

panies, except financial institutions; 
open or closed-ended m

utual funds, including real estate-funds (shares of real estate investm
ent funds) any type of collective investm

ent 
instrum

ent offered to the public that creates the right of participation in profits or other type of capital rem
uneration.
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(1) Unbound

(1) Unbound

(3) None

(1) Unbound
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(2) N
one for advisory services 

(item
 k) 

and 
for the 

financial 
leasing of capital goods, including

(2) N
one for advisory services 

(item
 k) and for the 

financial 
leasing of capital goods, including
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(3) N
one other than horizontally 

indicated
(1) U

nbound

(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(2) C
onsum

ption abroad 
Lim

itations on N
ational

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents
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BSB
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(1) 
N

ote for transparency purposes regarding dom
estic regulation: the activities listed in this sector are regulated by specific rules enacted by 

the Brazilian Securities Com
m

ission - CV
M

. Current regulations are available at CV
M

’s w
ebsite (w

w
w

.cvm
.gov.br). The com

m
itm

ents 
are specific for the listed activities.

(a) A
cceptance of deposits and

other repayable funds from
 the

public (CPC 81115-81119)
(2) N

one' for advisory services 
(item

 
k) and for the 

financial 
leasing of capital goods, including 
vessels and aircraft, in accordance 
w

ith the im
port conditions for 

internalisation of such goods in 
Brazil. N

one for acquisition of 
depository receipts of Brazilian 
Securities traded abroad (under 
item

s f and k). U
nbound for other 

item
s

(2) N
one for advisory services 

(item
 k) 

and 
for the 

financial 
leasing of capital goods, including 
vessels and aircraft, in accordance 
w

ith the im
port conditions 

for 
internalisation of such-goods in 
Brazil. N

one for acquisition of 
depository receipts of Brazilian 
Securities traded abroad (under 
item

s f and k). U
nbound for other 

item
s

!

B n

(b) Lending of all types, including 
consum

er credit, m
ortgage credit, 

factoring 
and 

financing 
of 

com
m

ercial 
transaction 

(CPC 
8113)

M
odes of Supply: 

Sector or subsector
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(3) U
nbound

(c) Financial leasing (CPC 8112)

o
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intnCM

vessels and aircraft, in accordance 
w

ith the im
port conditions for 

internalisation of such goods in 
Brazil. N

one for acquisition of 
depository receipts of B

razilian 
Securities traded abroad (under 
item

s f and J). U
nbound for other 
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LIST A OF SINGAPORE

Explanatory Notes

1.

Article 9.3 (National Treatment) or Article 10.4 (National Treatment);(a)

Article 9.6 (Senior Management and Boards of Directors);(b)

(c)

(d)

(e)

2.

3.

Each entry in List A sets out the following elements:5.

Sector refers to the general sector for which the entry is made;(a)

Subsector refers to the specific subsector for which the entry is made;(b)

I
(C)

1

I

Article 9-A.4 (Most-Favoured-Nation Treatment) 
Favoured Nation Treatment); '

iI

Article 10.3 (Market Access); or

Article 10.9 (Local Presence).

i

With respect to trade in services, Local Presence and National Treatment are separate 
disciplines and a measure that is ^ply inconsistent with Local Presence need not be 
reserved against National Treatment.

2 78 1 9
“2026 - Ano del 120° Aniversario del Palacio Legislative'

SET®!

■

ii

,4; "' "The reservations and commitments relating to trade in services shall be read together 
with the relevant guidelines stated in Scheduling of Initial Commitments in Trade in 
Services: Explanatory Note dated 3 September 1993 (MTN.GNSAV/164) and 
Scheduling of Initial Commitments in Trade in Services: Explanatory Note: Addendum 
dated 30 November 1993 (MTN.GNS/W/164 Add. 1).

This List A sets out, pursuant to Article 9.9 (Schedules of Non-Conforming Measures), 
Article 9-A.7 (Schedules of Non-Conforming Measures) and Article 10.8 (Schedules of 
Non-Conforming Measures), the reservations taken by Singapore with respect to 
measures that do not conform with obligations imposed by:

The sectors, subsectors, or activities to which a reservation applies shall be stated in the 
Description element. In the interpretation of a reservation, all elements of the reservation 
shall be considered in their totality.

Industry Classification refers where applicable, to the activity covered by the 
non-conforming measure, according to the provisional CPC codes as used in the 
Provisional Central Product Classification (Statistical Papers Series M No. 77,

IF-2025-793 95996-APN-DTRORE

or Article 10.10 (Most-
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(d)

(e)

(f)

6. i

I

I

IF-2025-79395996-APN-D' !MRE2

I

I

i

Obligations Concerned specifies the obligations (Market Access, National 
Treatment, Most-Favoured-Nation Treatment, Local Presence and Senior 
Management and Boards of Directors) against which a reservation is taken;

Department of International Economic and Social Affairs, Statistical Office of the 
United Nations, New York, 1991);

Source of Measure identifies, for transparency purposes, the laws, regulations, or 
other measures to which the entry applies. The measures stipulated therein are not 
exhaustive.

Description sets out the non-conforming measures to which the reservation 
applies; and

I ' I
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References in this List A to any entSpnse or entity apply as well to any successor 
enterprise or entity, which shall be entitled to benefit from any listing of a non- 
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All1. Sector

Subsector

Industry Classification

Obligations ConcernedI

Trade in Services and Investment:Description

I

I-

J

(b)

IF-2025 -793 95996-APN-DT :re3

II

i

i * i

I

i:
II

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

II

A financial institution shall not extend to any non­
resident financial institution Singapore dollar (S$) credit 
facilities exceeding S$5 million per non-resident 
financial institution:

A non-resident financial institution may in certain 
circumstances be unable to borrow in Singapore dollars 
more than S$5 million from a resident financial 
institution owing to the following restrictions placed on 
financial institutions' lending of the Singapore dollar to 
non-resident financial institutions.

(a) where the S$ proceeds are to be used outside of 
Singapore, unless:

I

A financial institution shall not arrange S$ equity or 
bond issues for any non-resident financial institution 
where the S$ proceeds are to be used outside Singapore, 
unless the proceeds are swapped or converted into 
foreign currency upon draw-down or before remittance 
abroad.

where there is reason to believe that the S$ 
proceeds may be used for S$ currency 
speculation, regardless of whether the S$ 
proceeds are to be used in Singapore or outsideof 
Singapore.
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(i) such proceeds are swapped or converted 
. into foreign currency upon draw-down or 
before remittance abroad; or

(ii) such proceeds are for the purpose of 
preventing settlement failures where the 
financial institution extends a temporary 
S$ overdraft to any vostro account of any 
non-resident financial institution, and the 
financial institution takes reasonable 
efforts to ensure that the overdraft is 
covered within two business days; and

JI 
i
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Source of Measure

1

IF-2025-79395996-APN-: 'R#MRE4

ptFj

"Non-resident financial institution" means any financial 
institution which is not a resident as defined in the 
relevant notice.

Insurance Act 1966, MAS Notice 109
Banking Act 1970, MAS Notice 757
Finance Companies Act 1967, MAS Notice 816
Monetary Authority of Singapore Act 1970, MAS 
Notice 1105
Securities and Futures Act 2001, MAS Notice SFA 04- 
N04 ‘
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1
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All2. Sector

Subsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

any individual who is not a Singapore citizen;(a)

(b)

(c)

Source of Measure

I

IF-2025-79395996-APN-DTR#MRE

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

The aggregate of foreign shareholdings in PSA 
Corporation or its successor body is subject to a 49 % 
limit.

The "aggregate of foreign shareholdings" is defined as 
the total number of shares owned by:

any corporation which is not more than 50 % 
owned by Singapore citizens or by the Singapore 
Government; or

any other enterprise which is not owned or 
controlled by the Singapore Government.

i

I

II

II

II

II
111

i

«»»»«> 1

III

■ Il fc
SI

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

PE-74/26
Op-l«/26

2^88

This is an administrative policy of the Singapore 
Government and is inscribed in the Memorandum and 
Articles of Association of the PSA Coiporation.

+ i+ *
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MERCOSUL

AllSector

Subsector

Industry Classification

Obligations Concerned National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)I

Trade in Services and Investment:Description

f

(a) Singapore Technologies Engineering - 15 %;1
PSA Corporation - 5 %;(b)

i(c) Singapore Airlines - 5 %; and !

(d)

Source of Measure

I

I
IF-2025-79395996-AP R#MRE6

This is an administrative policy of the Singapore 
Government and is inscribed in the Memorandum and 
Articles of Association of the relevant enterprises.
Gas Act 2001, 2020 Revised Edition, Section 63B
Electricity Act 2001, 2020 Revised Edition, Section 30B

For the purposes of this reservation, ownership of equity 
by an investor in these enterprises or its successor 
bodies includes both direct and indirect ownership of 
equity.

PowerGas, SP PowerGrid, SP PowerAssets, 
Singapore LNG Corporation - 10 %.

I8

I
>

I 
I

I

I

■-1

Ii

:|

r

I 3'

^2^5

2 7 8 1 9 -3
“2026 - Afio del 120° Aniversario del Palacio Legislative'

PE-74/26
O.p*l«/26

2^89

gwh !>)
- Eagtna i

All individual investors, apart from the Singapore 
Government, will be subject to the following equity 
ownership limits in the enterprises, or its successor 
bodies, as listed below:

ISl I

r'; |

1 F

i
1

J

■ A

4-

Vv->V
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II
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All4. Sector

Subsector  

Industry Classification

National Treatment (Article 9.3 and Article 10.4)Obligations Concerned

Market Access (Article 10.3)

Description •i

I

■
J

t

I

IF-2025-79395996-APN- R#MRE7

•

I

I

Most-Favoured-Nation Treatment (Article 9-A.4 and

Article 10.10)

Senior Management and Boards of Directors (Article

9.6)

1 I 

1 1

Source of Measure
A" ’'

 |

j
I
<

I
I

PE-74/26
Op^l-8/26 

2^90

Local Presence (Article 10.9) 

Trade in Services andTnvestment:
fe>-
’ Where a person is required to be registered, or, in the 

i i case of any corporation, the directors, or secretaries of 
the corporation, do not reside in Singapore, an 
authorised representative who must be ordinarily 
resident* in Singapore must be appointed.

I

* Persons who. qualify to be appointed in such a capacity 
are primarily Singapore citizens, Singapore permanent 
residents ai|d.Eii,U^®a3s-holdeES'(al'l with local address).

- \ :  . . .
Business Names Registration Act 2014, 2020 Revised 
Edition
Business Names Registration Regulations 2015

j................

E +
4-

I
I"
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MERCOSUL

Business ServicesSector5.

Architectural ServicesSubsector

Industry Classification

National Treatment (Article 9.3 and Article 10.4)Obligations Concerned

Market Access (Article 10.3)

Local Presence (Article 10.9)

Trade in Services andTnvestment:Description

t

1

I

i

I

I
II

.1 
i

Only persons who are registered with the Board of 
Architects (BOA) or its successor body and resident in 
Singapore are allowed to provide architectural services.

:• 
a

i
I
1

fII
I

V

Sj
gl i

I
I

I

II
I

0
I

SI

Architectural services includes preparing and selling or 
supplying for gain or reward any architectural plan, 
drawing, tracing, design, specification, or the like for 
use in the construction, enlargement, or alteration of 
any building or part thereof. It includes the certification 
and inspection of buildings for compliance with a 
building authority or public authority.

II

4-

(a) be under the control and management of a 
director or partner who is a Singapore- 
registered architect; where a multi-disciplinary 
corporation or partnership is concerned, the 
business of the corporation or partnership 
relating to architectural services shall be under 
the control and management of a director or 
partner who is a Singapore-registered architect; 
and

PE-74/26
OP-lt/26

2^91

All corporations, limited liability partnerships and 
partnerships (including those which are providing 
architectural services as part of a multi-disciplinary 
corporation or practice) providing architectural services 
shall obtain a licence from the BOA or its successor 
body. To qualify for the licence, the corporation dr 
partnership shall:

(b) where limited corporations are concerned, the 
majority of the directors of a corporation shall 
be Singapore-registered architects or allied 
professionals; where unlimited corporations are 
concerned, the majority of directors shall be 
registered professional architects or allied 
professionals who have in force practising
8 IF-2025-79395996-APN-dM#MRB

2 78 1 9 .12
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I MERCOSUL

i

Source of Measure Architects Act 1991,2020 Revised Edition

I;

IF-2025-79395996-APi ’R#MRE9

|IK* -M. ■■■_____ \

II
:

I

I1■

I
I

II 
f
I

I

"Allied professionals" are Singapore-registered land 
surveyors and engineers.

certificates; where partnerships are concerned, 
the beneficial interest in the capital assets and 
profits of the partnership shall be held by 
Singapore-registered architects or allied 
professionals who have in force practising 
certificates.

PE-74/26
Op-l«/26

2^92

■bI

2 78 1 9 -23
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Business Services6. Sector

 Public Accountancy Services (including statutory audit)Subsector

Industry Classification

Obligations Concerned

Description
J

A

!

i

A

Source of Measure
L'

iTR#MRE10

CPC 86211 Financial auditing services
CPC 86309 Other Tax-related services

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article

9.6)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Accountants Act 2004,2020 Revised Edition, 
Sections 2,10(1), 17(3)(d),18(3)(c), and 18A(3)(e)
Accountants (Public Accountants) Rules, Second
Schedule, Paragraph 7 ........ ..............

■i

J

IF-2025-79395996-Apj-

j 

2 13 1 S .^3’
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I
1 Reference: See Sections 17,18, and 18A ofthe Accountants Act.

Trade in Services and Investment:

Only public accountants, accounting firms, accounting 
corporations or accounting limited liability partnerships 
(LLPs) may provide public accountancy services. 

.Public accountants must be registered with the 
Accounting and Corporate Regulatory Authority 
(ACRA) and fulfil the registration requirements under 
the Accountants Act, including requirements pertaining 
to qualifications, experience as well as membership 
with the Institute of Singapore Chartered Accountants 
(ISCA). t

Accounting firms, accounting corporations and 
accounting LLPs must be approved by the Public 
Accountants Oversight Committee, which is a Board 
Committee of ACRA under the Accountants Act. The 
business of an accounting firm, accounting corporation 
or an accounting LLP, so far as it relates to the provision 
or supply of public accountancy services in Singapore, 
shall be under the control and management of one or 
more directors (in the case of accounting corporation) or 
a partner (in the case of accounting firm and accounting 
LLP) who is a public accountant ordinarily resident in 
Singapore1.

PE-74/26 
05>-l^/26 

25(93

MERCOSUL

n
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I Q' MERCOSUL

Companies Act 1967,2020 Revised Edition, Section 9

IF-2025-79395996-AF11

HBS

f

4
1

1

2 78 1 9 3
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PE-74/26
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: j Business Services - Professional ServicesSector7.

Land Surveying ServicesSubsector

Description

H
J

(b)

I

.#MRE

( t 1 I I 3 4

A 
r. j-

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article

9.6)

Market Access (Article 10.3)

Local Presence (Article 10.9)___________ 
Trade in Services and Investment:

Industry Classification

Obligations Concerned

MERCOSUL

be-Wider control and management of a 
director or partner who is a Singapore-registered 
surveyor; where a multi-disciplinary corporation 
or partnership is concerned, the business of the 
corporation or partnership relating to land 
surveying services must be under the control and 
management of a director or partner who is a 
Singapore-registered surveyor; and

I All corporations, limited liability partnerships and 
partnerships (including those which are providing land 
surveying services as part of a multi-disciplinary 
corporation or practice) seeking to provide land 
surveying services must obtain a licence from the LSB.
To qualify for the licence, the corporation or partnership 
must:

0'^

ggjjggjg

All persons seeking to provide land surveying services 
in Singapore are required to register with the Land 
Surveyors' Board (LSB) or its successor body, and be 
physically present in Singapore for the duration of the 
land surveying project which requires his supervision or 
certification.

PE-74/26
OP-1-8/26

2^95

 * * :

where limited corporations are concerned, a 
simple majority of its directors must be 
Singapore- registered surveyors or allied 
professionals; where unlimited corporations are 
concerned, the directors or members shall be 
Singapore-registered surveyors or allied 
professionals; where partnerships are concerned, 
only Singapore- registered surveyors and allied 
professionals can have a beneficial interest in the 
capital assets and profits of the partnership.

12 IF-2025-79395996-APN-
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Singapore-registeredare

5

Source of Measure

Land Surveyors Rules, Rules 2 through 20

I

?>•

II

i

I

3l

■ 1

H

I

IF-2025-79395996-AP: |TR#MRE13

&

I
I.

■ ! '

it

Land Surveyors Act 1991,2020 Revised Edition, 
Sections 12 through 23

"Allied professionals" 
engineers and architects.

I

J ■
I
i ::

. “2026 - Afio del 120° Aniversario del Palacio Legislative”
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Business ServicesSector

Patent Agent ServicesSubsector

i

: Patents Aat 1994,2020 Revised EditionSource of Measure

I

i

IF-2025-79395996-AP: )TR#MRE14

i i'lil 111"! Ijia

w ;

8

Description

I
J

Industry Classification

Obligations Concerned

i

Only service suppliers registered with the Intellectual 
Property Office of Singapore (IPOS) or its successor 
body and'resident in Singapore shall be allowed to carry 
on a business, practise or act as a patent agent in 
Singapore. -:i

V
;*i Only service suppliers which have at least one 

Singapore-registered patent agent resident in Singapore 
either as a director or partner, shall be allowed to carry 
on a business, practise or act as a patent agent in 
Singapore.

i

I'

PE-74/26
0®-l*/26 

2507

MERCOSUL

“2026 - Afio del 120° Aniversario del Palacio Legislative”

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article

9.6)
Market Access (Article 10.3)

Local Presence (Article 10.9)
Trade in Services and Investment:

1*^1 1lo| OHr I
'Wv W1XF ■ - '■/» ■.wjv w
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I

Business ServicesSector9.
Placement and supply services of personnelSubsector

Industry Classification

Obligations Concerned

Trade in Services:Description
I

Employment Agencies Act 1958, 2020 Revised EditionSource of Measure

A

I
IF-2025-79395996-APrWTR#MRE15

Market Access (Article 10.3)
Local Presence (Article 10.9)

Only service suppliers with local presence shall be 
allowed to set up employment agencies and place foreign 
workers in Singapore.

'^5
t

s

.1

:t

PE-74/26 
09-18/26 

2508

I

I

- 2 78 1 9 <3
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Business ServicesSector10.

Professional Engineering ServicesSubsector

I

Industry Classification

Obligations Concerned

Description

(a)

7

the business of the corporation, multi-disciplinary 
partnership or limited liability partnership relating 
to professional engineering services shall be under 
the control and management of a director or a 
partner who is a Singapore-registered professional 
engineer and who has a valid practising certificate 
and who, in the case of corporations or limited

16 IF-2025-79395996-APN>TR#MRE

2 78 1 9
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PE-74/26 
09-18/26 

25p9

All corporations, multi-discipline partnerships and 
limited liability partnerships providing professional 
engineering services shall obtain a licence from the PEB 
or its successor body. To qualify for the licence, the 
corporation, multi-disciplinary partnership or limited 
liability partnership shall meet the following 
requirements:

A

________________
Nationd ’Treatment (Article 9.3 and Article 10.4) 
Market Access (Article 10.3)
Local Presence 10.9)

Trade in Services and Investment:

Only persons who are registered with or firms which are 
licensed by the Professional Engineers Board (PEB) are 
allowed to provide professional engineering services in 
Singaporejiin prescribed branches of engineering, 
namely^ci^^electrical and mechanical engineering, 

pie-amptemen^^^ .
' engineering works which require approval by the 
authorities shall be carried out by a professional 
engineer physically present in Singapore for the 
duration when the project is being implemented.

±_

Professional engineering services includes any 
professional service, consultation, investigation, 
evaluation, planning, design or responsible supervision 
of construction or operation in connection with any 
public or privately owned public utilities, buildings, 
machines, equipment, processes, works or projects 
wherein the public interest and welfare, or the 
safeguarding of life, public health or property is 
concerned or involved, and that requires the application 
of engineering principles and data.

1 I

i :



MERCOSUL

i

1 ■.

Source of Measure
,i

i

/

)?R#MRE17

Professional Engineers Act 1991,2020 Revised Edition, 
Sections 10,11, and 20 through 26

s

+
+ ■

+

IF-2025-79395996-APN^

liability partnerships, is authorised under a 
resolution of the board of directors of the 
corporation or partners of the limited liability 
partnership to make all final engineering decisions 
on behalf of the corporation or limited liability 
partnership; and

PE-74/26
OI>1^26

264)0

0>) where limited or unlimited corporations are 
concerned, not less than 51 % of the directors shall 
be Singapore-registered professional engineers or 
allied professionals; where multi-disciplinary 
partnerships are concerned, the beneficial interest 
in the capital assets and profits of the partnerships 
shall be held by Singapore-registered professional 
engineers or allied professionals; where limited 
liability partnerships are concerned, partners shall 
be Singapore-registered professional engineers or 

■~affied professionals, licensed corporations or 
licensed limited liability partnerships.

"Allied professionals" are Singapore-registered land 
surveyors and architects.

2 7 8 1 9 ■•2
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Business ServicesSector

Real Estate ServicesSubsector

Industry Classification
g;

Obligations Concerned

Trade in Services and Investment:Description

I

Source of Measure

IF-2025-79395996-APN #MRE18

, Wi.

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Only the Sentosa Development Corporation or its 
successor body shall be allowed to develop and 
manage the resort island of Sentosa and its waterways.

CPC 82202 Non-residential property management 
services on a fee or contract basis

PE-74/26 
Op-1-8/26 

2^01

MERCOSUL

II

[

I

■ .....................

11.

: Sentosa Development Corporation Act 1972, 2020
Revised Edition Section 9

y
Singapore Land Authority Act-2001, .2020 Revised

, K^aBditibh., Section 6(1 )(e)(ii)

2 78 1 9
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II

I

+ +
+

. .

Only the Singapore Land Authority, the National
Parks Board, or their successor bodies shall be 
allowed to develop and manage the Southern Islands 
of Singapore.

X] ‘3
For the purpose of this reservation, the "Southern 

” Islands of Singapore" are St. John’s Island, Lazarus 
Island, Kusu Island, Pulau Renggit, Sisters’ Island, 
Pulau Hantu, Pulau Biola, Pulau Jong and Pulau 
Tekukor.
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Business Services12.

Industry Classification

Obligations Concerned

Description

Source of Measure

I

IF-2025-79395996-APNJ .#MRE19

Li

Private Security Industry Act 2007, 2020 Revised
Edition

1 ;

Sector

Subsector

1

: Private Investigation Services
Unarmed Guard Services............... .................... ........ ....
CPC 87301 Investigation Services
CPC 87302 Security Consultation Services
CPC 87305 Guard Services (only applies to 
unarmed security guard services)

: National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors 
(Article 9.6)

i Most-Favoured-Nation Treatment (Article 9-A.4 and 
Articled 0.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

•,-Trade in Services and Investment:

Foreigners are permitted to set up security agencies to 
provide unarmed guards for hire but must register a 
company with local participation. At least one of the 
directors must be a Singapore citizen or Singapore 
permanent resident.

ForeignaS^Kcept Malaysians, shall not be allowed to 
work as security officers, but can be involved in the 
administration of the cohip®^:

The foreign directors shall produce a certificate of no 
criminal conviction from their country of origin to the 
effect that they have never been convicted in any court 

, of law for any criminal offence.

PEj74/26
OP*l-«/26

2§D2
.......... fc" ""

MERCOSUL

+ 4-

4
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Education Services13. Sector

Subsector

Industry Classification

I

Obligations Concerned

Trade in Services and Investment:Description
I

I

Source of Measure

J

I I 1

IF-2025-79395996-APN-DTRfflMRE20

j

I

1 VI

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Higher Education Services in relation to the training 
of doctors

CPC 92390 Other Higher Education Services 

(Only applies to Higher Education Services in 
relation to the training of doctors)

II

MERCOSUL

III

ii

s
J

Only local tertiary institutions which are established 
pursuant to an Act of Parliament, or as designated by 
the Ministry of Education shall be allowed to operate 
undergraduate or graduate programmes for the training 
of doctors in Singapore.

-Currently, only the National University of Singapore, 
Nanyang Technological University, and Duke-NUS 
Graduate Medical School are allowed to operate 
undergraduate or graduate programmes for the training 
of doctors in Singapore.

PE-74/26 
09*18/26 

26£3

II
k

I
!

;l
i

■ m

1i

II
fl
II .

1 II
! Ii I ih f

IK
Pag.

: Medical Registration Act 1997,2020 Revised Edition, 
Sections 2|^ 34 and 35

<; ■

Private Education Act Edition
... ... ..
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Health and Social Services 14. Sector

Optometrists and Opticians

Industry Classification

Local Presence (Article 10.9)

Source of Measure

.

r
IF-2025-79395996-APN-D' .#MRE21

... L

I
II

Medical Services
Pharmacy Services
Deliveries and related services, nursing services, para­
medical services and allied health services2

I

1

II I

I j I

4

It

i

2 781 0
“2026 - Ano del 120° Aniversario del Palacio Legislative”
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1
: I

MERCOSUL

Obligations Concerned

Description

■ I; |-

II
I K

K
|i.
FI

■. &

+ .+ +
+ ..

I

2 Includes physiotherapy services.

PEi74/26 
OB-1-8/26 

2§04

: Trade in Services:
Only persons who are resident in Singapore are allowed 
to proyide the following services: medical services, 
pharmacy, services, deliveries and related services, 
nursing services, para-medical services and allied health 
services and optometry and opticianry services.

I - Medical Registration Act 1997,2020 Revised Edition
I Pharmacists Registration Act 2007, 2020 Revised 

Edition
Medicines Act 1975, 2020 Revised Edition
Health Products (Licensing of Retail Pharmacies) 
Regulation^ 2016
Nurses an<f Midwives Act 1999,2020 Revised Edition
Allied R^of^^ivn^ Acf ^OM, ’2020 -^et^sed. 

'"■Edition
Optometrists and Opticians Act 2007, 2020 Revised 
Edition

Subsector

...

1/
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Import, export and trading services15. Sector

Subsector

Industry Classification

Obligations Concerned Local Presence (Article 10.9)

Description Trade in Services:

t :

Source of Measure1
I

I
II

■A

I

22 rR#MRE

T

■

Ii

Only services suppliers with local presence shall be 
allowed to apply for import or export permits, 
certificates of origin or other trade documents from the 
relevant authorities.

1

i

I

Ii

■I

2 78 1 9 
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PE-74/26
Op?i«/26

2^05

MERCOSUL

*

f •

J

. A

+ +>
>

Regulation of Imports and Exports Act 1995,2020 
Revised Edition

Zi-A

Regulation of Imports and Exports Regulations

1
■ I
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Telecommunication ServicesSector16.

Telecommunication ServicesSubsector
S

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

<

Source of Measure

IF-2025-79395996-AP: ’R#MRE23

1

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Local Presence (Article 10.9)

Info-communications Media Development Authority
Act2016,2020 Revised Edition
Telecommunications Act 1999, 2020 Revised Edition

,,h; •-

1

+

2 78 1 9
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The number of licences granted will be limited only by 
resource constraints, such as the availability of radio 
frequency spectrum. In view of spectrum constraints, 
parties interested in deploying networks based on 
wireless technology may be licensed to use radio 
frequency spectrum via a tender or auction process.

"Service-based operators" are operators who lease 
telecommunication network elements (such as 
transmission capacity and switching services) from any 
Facilities-Based Operator (FBO) licensed by Infocomm 
Media Development Authority of Singapore (IMD A) so 
as to provide their own telecommunication services, or 
to resejj^^telecoinmunii^fibn services of EBOs to 

• ’ffirdparties.

PE-74/26
OB-lt/26

26(06

Facilities-based operators and service-based operators 
must be locally incorporated under the Companies Act 
1967, -2020 Revised Edition.

"Facijj^esrbased operators" are operators who deploy 

any fotm of telecommunication networks, systems and 
facilities, outside oftheir own property boundaries, to 
offer telecommunication services to third parties, which 

^Mnay include other licensed telecommunication 
operators, business customers, or the general public.

A
1



Power Supply17. Sector

Subsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

it:

J

Source of Measure

||

IF-2025-79395996-APN- L#MRE24

*■*

I

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Power producers shall not be allowed to sell power 
directly to consumers and shall only sell power through 
the Singapore electricity wholesale market operators 
licensed by the Energy Market Authority.

I

2 78 1 9
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IIII

II

Electricity Act 2001, 2020 Revised Edition, Sections 
6(1) and 9(1) 

... .. .

r

PE-74/26 
4" op-18/26 

2^7
’MOCOSUL

FL

The amount of power supplied cumulatively by power 
producers located outside of Singapore to Singapore’s 
wholesale power market shall not exceed 600 (six 
hundred) megawatt. *

- • Singapore reserves the right and flexibility to revise or 
reduce the power supply threshold of 600 (six hundred) 
megawatt.

I
I 
I

4-
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Power Supply18. Sector

Subsector

Industry Classification

Obligations Concerned
I

Description Trade in Services and Investment:

(a)

1 Source of Measure

■DTR#MRE25

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Local Presence (Article 10.9)

■

I

p

h
F

h

i

*

I

i
! 

s
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IF-2025-79395996-A^16

all household consumers of electricity; and

(b) non-household consumers of electricity whose
Average monthly consumption is below 2,000 
(two thousand.) kilowatt-hour.

Only retail electricity licensees with local presence may 
supply electricity in Singapore.*

PE-74/26 
00-18726 

2608

-

hi 
k

J

Only a Market Support Service Licensee shall be 
allowed to supply electricity to:

*With the full liberalisation of Singapore’s retail 
electricity market (i.e. Open Electricity Market 
Initiative), .the retailing of electricity to all consumers 
shall be subj.ect to competition as consumers could buy 
electricity from retail electricity licensees as well.

Electricity Act 2001, 2020 Revised Edition, Sections 
6(1) and 9(1)

A w J



'aci&nP' MERCOSUL

Power Transmission and Distribution19. Sector

Subsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

Source of Measure ;|

I

26
i

a

t

i
i

i

l
I

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Only a Transmission Licensee shall be the owner and 
operator of the electricity transmission and distribution 
network in Singapore.

t
.1
i

!

I

I

iTr#mreIF-2025-79395996-AP1A1

i ::
J :
<
[ ?

I
K
i : 
. I

PE-74/26
O9*»/26

26p9

“2026 - Afio del 120° ^niX^rio de^

Electricity Act 2001, 2020 Revised Edition, 
Section^ 6(1) and 9(1)
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MERCOSUL

Tourism and Travel Related Services20. Sector

Subsector

Industry Classification

Obligations Concerned

Description

- x

. -.11

Source of Measure

IF-2025-79395996-APN- MRE27

: Environmental Public Health Act 1987, 2020 
Revised Edition

Beverage serving services for consumption on the 
premises

Meal serving services in eating facilities run by the 
Singapore Government

Retail sales of food

Only Singapore citizens or permanent residents can apply 
to run stalls at hawker centres managed by the National 
Environment Agency or the National Environment 
Agency’s appointed managing agents.

PE-74/26
09-18/26

26^10

CPC 643 Beverage serving services for consumption 
on the premises

CPC 642 Food serving services

CPC 6310 Retail sales of food

+

To provide^ food or beverage catering services in 
Singapore, aTpreign service supplier must incorporate as 
a limited company in Singapore, and apply for the food 
establishment licence_jn..th.e.„.narne.,„ of ...the limited 
jOTanyWoupS^^ 
non-govemment run eating facilities.

: National Treatment (Article 9.3 and Article 10.4)
/

Market-Access (Article 10.3)

Local Presence (Article 10.9)

: - Trade in Services and Investment:---------------------------------------

Only a Singapore citizen or permanent resident can apply 
for a licence to operate a stall in government-run markets 
or hawker centres in his or her personal capacity.

2 78 1 9 23
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'aci6^ MER.COSUL

21. Sectorj;■

Subsector
I

Industry Classification

Obligations Concerned

DescriptionI

Source of Measure

......

^R#MRE28

SBI
A

Waste Management, including collection, disposal, and 
treatment of hazardous waste

Environmental Public Health Act 1987, -2020 Revised 
Edition

PE-74/26
OIj>-f18/26

2^11

J

IF-2025-79395996-APN-jjJf R

JL

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Trade in Services and Investment:

A .

Foreign service suppliers must be locally incorporated 
in Singapore.

The pWbfer waste collectors (PWCs) rendering services 
to domestic and trade premises are appointed by public 
competitive tende^fg^e. number of PWCs is limited by 
the number of geographical sectors in Singapore. For 
industrial and commercial waste, the market is opened to 
any licensed general waste collectors (GWCs).

2 7 819
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Sewage and Refuse Disposal, Sanitation and other 
Environmental Protection Services
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MERCOSUL

Trade Services22. Sector

Distribution and Sale of Hazardous SubstancesSubsector

Industry Classification

Obligations Concernedj

Trade in Services and Investment:Description ’

Source of Measure

IF-2025-79395996-AP29

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Local Presence (Article 10.9)

I
i-

j

J

I;

j

I

PbTR#MRE

j

I
1

1

Only companies with local presence and a valid 
hazardous substances licence shall be allowed to 
distribute and sell hazardous substances as defined in the 
EnvironTnental Protection and Management Act and the 
Environmental Protection and Management (Hazardous 
Substances) Regulations.

jL.(1 Singapore reserve'^m^right and flexibility to modify or 
JI increase the list of hazardous substances as defined or 

listed in the Environmental Protection and Management 
Act and the Environmental Protection and Management 
(Hazardous Substances) Regulations.

PE-74/26
05>-J »/26

26p.2

Environmental Protection and Management Act 1999, 
2020 Revised Edition, Section 22

JLEnvironmental-Protection and Management (Hazardous 
Sub stances^Regulations

2 7 819 2^
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aoiAnP' MERCOSUL

Sector23.

Subsector

Industry Classification

Obligations Concerned
I

a

Description

a

*

Source of Measure

IF-2025-79395996-APWTR#MRE

II'

I
I

Manufacturing and Services Incidental to
Manufacturing 

(a)
(b)
(c)
(d)

i

National Treatment (Article 9.3 and Article 10.4)

Most-Favoured-Nation Treatment (Article 9-A.4 and

Article 10.10)

Market Access (Article 10.3)

K

I

(e)
(f)

Hl

i

PE-74/26
OP-1-8726

2§13

beer and stout;
cigars;
drawn, steel products;
chewing-gum, bubble gum, dental chewing gum 
or any? like substance, not being a health product 
categorised as an oral dental gum or aThetapeutic 
product in the First Schedule to the Health 
Products Act 2007;
cigarettes; and 
matches.

II

Control of Manufacture Act 1959, 2020 Revised
Edition
Health Products Act 2007, 2020 Revised Edition

: "-'t

- -ft

+

: Trade in Services and Investment:

Singapore reserves the right to adopt or maintain any 
measures affecting the imposition of duty, restrictions on 
the manufacture of goods, or penalties for offences under 
the Control of Manufacture Act 1959.

I Singapore reservesfhe right and flexibility to modify or 
{Increase the list of goods as scheduled in the Control of 
j Manufacture Act 1959. The current list of scheduled 

’ j goods is:

II

II

.. r V4J;

2 7819 a -
“2026 - Afio del 120° Aniversario del Palacio Legislativo”
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'acitin. MERCOSUL

Trade ServicesSector24.

Distribution ServicesSubsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:

Source of Measure

'R#MREIF-2025-79395996-APNI31

I-

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Retailing Services

Wholesale Trade Services

i

4-

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I

i

Medicines Act 1975,2020 Revised Edition
Health Products Act 2007,2020 Revised Edition 
 V

Only service suppliers with local presence shall be 
allow<^d<to supply wholesale, retail and distribution 
services for medical and health-related products and 
materials as defined under the Medicines Act 1975 and 
Health Products Act'2007.

V
Singapore reserves the right and flexibility to modify or 
increase the list of medical and health-related products 
and materials as defined or listed in the Medicines Act 
1975 and Health Products Act 2007.

PE.74/26
Optft/26

2Q14
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25. Sector

Subsector

Industry Classification

Obligations Concerned

Description Trade in Services and Investment:

Source of Measure

32

ea

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Only the holder of a gas transporter licence shall be 
allowed to transport and distribute manufactured and 
natural gas.

Transportation and Distribution of Manufactured Gas 
and Natural Gas

+
MERCOSUL

Only one gas transporter licence has been issued given 
the the Singapore market.

• Gas Act 2001,202f^evised Edition

PE-74/26
OP-rt/26

2^15

IF-2025-79395996-APN-^R#MRE

. J . .1

“2026 - Afio del 120° Aniversario del Palacio Legislative”
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MERCOSUL

26. Sector Business Services

Subsector

Industry Classification

Obligations Concerned

Description Trade in Services and Investment:

Source of Measure

X'"

IF-2025-79395996-APW®TR#MRE33

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Leasing or rental services concerning private cars, goods 
transport vehicles and other land transport equipment 
without operator

CPC 83101, 83102, 83105 Leasing or rental services 
concerning private cars, goods transport vehicles and 
other land transport equipment without operator

2 7 8 1 9 --
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PE-74/26
OI?-18/26

26p.6+

The cross-border rental of private cars, goods transport 
vehieite-and other land transport equipment without 
operator by Singapore residents with the intent to use the 
vehicles in Singag^hprohibited.

■^^Road Traffic Act 1961,2020 Revised Edition

l
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MERCOSUL

27. Transport ServicesSector

Subsector Maritime Transport Services1
Cargo Handling Services

Industry Classification
I

Obligations Concerned

Market Access (Article 10.3)

Trade in Services and Investment:Description

i

I
Source of Measure

I

R#MREIF-2025-79395996-APN-34

I

Pilotage Services

Supply of Desalinated Water to Ships berthed at 
Singapore ports or in Singapore territorial waters

Maritime and Port Authority of Singapore Act 1996, 
2020 Revised Edition, Section 81

i

|

1

I
i

II

Most-Favoured-Natiofi’ Treatment (Article 9- 

• A.4 and Article 10.10)

Only PSA .Corporation Ltd and Jurong Port Pte Ltd or 
their respective successor bodies are allowed to provide 
cargo handling services. 

Only PSA Marine (Pte) Ltd or its successor bodies are 
allowed to provide pilotage services and supply 
desalinated water to ships berthed at Singapore ports or 
in Singapore territorial waters.

J
BE

CPC 741 Cargo Handling Services
CPC 74520 Pilotage and Berthing Services (only 
applies to Pilotage Services)
CPC 74590 Other Supporting Services for Water 
Transport

_________ ja__________ _______________■ ... ;________

Nationfl Treatment (Article 9.3 and Article 10.4)

2 78 1 9 ;
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Transport Services28. Sector

Maritime Transport ServicesSubsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

I

I

ISource of Measure

I
I

I
35 IF-2025 -793 95996-APN-D' MRE I

J

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Only local service suppliers shall be allowed to operate 
and manage cruise and ferry terminals.

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

i’5

I
I
r

i

MERCOSUL

Local service suppliers are either Singapore citizens or 
juridical persons which are more than 50 % owned by 
Singapore citizens.

Maritime and Port Authority of Singapore Act 
1996, 2020 Revised Edition, Section 81

PE-74/26
O]?+l®/26

2$L8
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•f • • +

A
I

I
I



*

MERCOSUL

Sector Transport Services29.

Subsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

::

IF-2025-79395996-APN-I36

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Local Presence (Article 10.9)

Merchant Shipping Act 1995,2020 Revised Edition
Merchant Shipping (Registration of Ships) 
Regulations

:::

+

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

A 'R#MRE

Maritime Transport Services - Registration of ships 
under Singapore flag

CPC 74590 Other Supporting Services for
Water Transport

PE-74/26
OS»-lt/26

2^19

.. .
Source of Measure

A

Only a Singapore citizen, permanent resident or 
Singapore legal person may register a ship under the 
Sing^re flag.

All Singapore leg^pprsons seeking to register ships 
under the Singapore flag shall appoint a ship manager 

<^^who is resident in Singapore.

Vessels or ships owned by Singapore legal persons that 
are not majority owned by Singapore citizens or 
Singapore permanent residents shall be of at least 
1,600 (one thousand six hundred) Gross Tonnage and 
be self-propelled before they can be registered under 
the Sing^rTflag.

For the puip'o'ses offfis reservation^a ^Smgapore legal 
person" is a locally incorporated company.



MERCOSUL

Transport Services30. Sector
1

Maritime Transport Services - Seaman ServicesSubsector

Industry Classification

Obligations Concerned

Trade in Services and Investment:Description

Source of Measure

and Employment ofSeamen) Regulations

v

IF-2025-79395996-APN-D' f#MRE37

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)

Only Singapore citizens and permanent residents can 
register as Singapore seamen as defined in the Maritime 
and Port Authority of Singapore Act 1996.

f

I'
i ?

s,

J!

! •;

±—

2 78 1 9 •-
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PE-74/26 
09-18/26 

2^20

Maritime and Port Authority of Singapore Act 1996, 
2020 I^vised Edition, Section 40

; Maritime and Port Authority of Singapore (Registration 
and Employment of .Seamen) Regulations

____________________________________________ ____________________________ -______________________________ i_________
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MERCOSUL

Telecommunications ServicesSector31.

Telecommunications servicesSubsector

Trade in Services:

Source of Measure

J

I  
 

  

I

R#MREIF-2025-79395996-APN-38

” i

2

I

Domain name allocation policies in Internet country 
code top level domains (ccTLDs) corresponding to 
Singapore territories (,sg) .............

Market Access (Article 10.3)

Local Presence (Article 10.9)

II

*

1
I
I|

2 7 8 1 9
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I

Industry Classification

Obligations Concerned

,s’*

. ■

+_ + 

 nz 

A registrar must be a company incorporated or a foreign 
company registered under the Companies Act 1967, 
2020f-Reyised Edition.

Info-communicatiops..Media Development Authority Act 
2016, 2020 ReviseiEdition

Telecommunications Act 1999, 2020 Revised Edition
The Internet Corporation for Assigned Names and 
Numbers (ICANN), which recognises the ultimate 
authority of sovereign Governments over ccTLDs 
corresponding to their territories.

PE^74/26
OP-l«/26

2§21

Description :



MERCOSUL

32. Sector

Obligations Concerned

Trade in Services and Investment:Description

Source of Measure

IF-2025-79395996-APN- MRE
39

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)

Nature Reserve Services (includes national parks, 
nature reserves and parklands) ,

VaddM,

■ "t • :

i ;

Subsector

Industry Classification

....... .

2 7 8 1 9
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Natj^sial Parks Board or its successor body is the only 
agency authorised to control, administer and manage 
national parks, nature reserves and parklands as defined 
under the Natioiibl- Parks Board Act 1996.

National Parks Board Act 7996, 2020 Revised Edition
Parks and Trees Act 2005,2020 Revised Edition

PE^74/26
OP-1-8/26

2^22±_
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MERCOSUL

Postal ServicesSector33.

Subsector

Industry Classification

Market Access (Article 10.3)Obligations Concerned
Local Presence (Article 10.9)

Trade in Services:Description

Postal Services Act 1999,2020 Revised EditionSource of Measure I

••I

I

i

—

IF-2025-79395996-APN- *MRE40

r

I
I

1I

For the provision of basic letter services, all service 
suppliers must be incorporated as companies under the 
Companies Act 1967, 2020 Revised Edition.

I

2 7 8 1 9
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odes of Supply: 

Sector or Subsector
(2) C
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ption abroad 

Lim
itations on N

ational Treatm
ent

(3) C
om
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ercial presence 

A
dditional C

om
m

itm
ents
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Foreign 
parties 
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only 

acquire equity stakes of up to 

49 %
 in aggregate in locally- 
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ned 

insurance com
panies 

provided the acquisition does 

not result in any foreign party
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. Insurance and insurance-related services

Ip
A

ll the com
m

itm
ents in this A

ppendix are also subject to entry requirem
ents, dom

estic law
s, guidelines, rules and regulations, term

s and 

conditions of the M
onetary A

uthority of Singapore (M
 A

S) or any other relevant authority or body in Singapore, as the case m
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hich are 

consistent w
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rticle 10.11 (D
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estic Regulation) of Chapter 10 (Trade in Services) and A
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B (Financial Services).
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D
irect insurance broker m

eans an insurance broker w
hich is licensed under the Insurance A

ct in respect of insurance policies relating to general 
insurance and long term

 accident and health policies, other than insurance policies relating to reinsurance business.
6

'O
 

o
 

o\ 
tn

 
o\ 
cn

 
Ch 
r*in

 
(N

 
o (N

+++

t

M
odes of Supply: 

Sector or Subsector

(2) C
onsum

ption abroad 
Lim

itations on N
ational Treatm

ent

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

s©
 

■

I 
_

 N
one.’

N
one

-
'’'V
 

:

¥

£I____ 
CO

-r-“

r
-
|

C
M

 ’S<&’oII88

Hi

(e) Services auxiliary to 

insurance com
prising 

actuarial, loss adjustors, 

average adjustors and 

consultancy services

B. Banking and other financial services
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%
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(1) C
ross-border supply 

________
___________________ 

Lim
itations on M

arket A
ccess

_____
fc____

_________ 
protection and indemnity 
clubs.

These m
easures are also 

'ft
lim

itations pn national
treatm

ent, t"'f

U
nbound cxbept for 

adm
ission of direct1 insurance 

and reinsurance brokers as 

locally incorpojated- 

subsidiaries.
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ption abroad
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Lim
itations on N

ational Treatm
ent

Sector or Subsector

ti

(1)
(1)

(2)
(2)
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public
These m

easutes are also
(3)

Y
§

lim
itations on national

(3)
I

treatm
ent.
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here a foreign financial

I

Location of banks and
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O
nly institutions licensed or 

approved as banks, m
erchant 

banks and finance com
panies 

can accept deposits.

institution is subject to 

legislation in its hom
e 

country w
hich requires that

and A
TM

 netw
orking and new

 

sub-branches. U
nbound for

provision of all electronic 

banking services.
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ercial banks

Foreign banks can operate 

from
 only one office 

(excluding back-office 

operations). They cannot 

establish off-prem
ise A

TM
s
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(1) C
rbss-border supply 

Lim
itations on M

arket A
ccess 

V
v 

________________________________________

A
ll the com

m
itm

ents in this A
ppendix are also subject to entry requirem

ents, dom
estic law

s, guidelines, rules and regulations, term
s and 

conditions of M
A

S or any other relevant authority dr body in Singapore, as the case m
ay be, w

hich are consistent w
ith A

rticle 10.11 (D
om

estic 

Regulation) of Chapter 10 (Trade in Services) and A
rticle 10-B.4 (D

om
estic Regulation) of the A

nnex 10-B (Financial Services).

(a) A
cceptance of deposits and 

other repayable funds from
 the

1^0'



relocation of banks and sub-
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and non-residents. For
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Establishm
ent and operation 

of foreign banks, m
erchant

O
ffshore banks can accept 

foreign currency fixed deposits 

from
 residents and non­

residents. For Singapore dollar

C
s

branches require prior approval 

from
 M

A
S.

Singapore dollar deposits, they 

can only accept fixed deposits
V

of S$250,000 or m
ore per 

deposit.
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M
odes of Supply:

Sector or Subsector

(2) C
onsum

ption abroad 

Lim
itations on N

ational Treatm
ent

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

W
holesale banks can only 

accept foreign currency fixed 

deposits from
 and operate 

current accounts for residents

(1) C
rqss-border supply 

Lim
itations on M

arket A
ccess 

_________1_________________ 
institution to confer low

er 

priority to depositors of its 

foreign offices vis-a-vis the 

hom
e country depositors in 

receivership or w
inding-up 

proceedings, the M
A

S m
ay 

exercise appropriate 

differentiated tneasures 
against that fbreign^ahcial 

institution in Singapore to 

safeguard the interest of the 

Singapore office’s depositors. 

M
A

S m
ay require foreign 

banks to incorporate under 

Singapore law
.
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M
erchant banks

act as agents.

Banks, w
ith M

A
S' approval,

a

activities B(a) to B(l) and the 
follow

ing lim
itations:

deposits, they can only accept 

fixed deposits of S$250,000 or 

m
ore per deposit from

 non­

residents.

A
 m

ajority of the directors of a 

bank incorporated in Singapore 

m
ust be either Singapore 

citizens or Singapore 

perm
anent residents2.

M
erchant banks can operate 

from
 only one office 

(excluding back-office 

operations). Location and 

relocation of m
erchant banks
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(2) C
onsum

ption abroad 

Lim
itations on N

ational Treatm
ent

Com
m

ercial banks
N

o new
 full and W

holesale 

banks. N
ew

 foreign banks 

m
ay only establish as 

offshore bank branches or

(3) C
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m
ercial presence 

A
dditional C

om
m

itm
ents
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(1) C
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arket A
ccess

________________
VS-

"o>’S
)

Jo•a On 
'o.2

C
M
 

>a 
<CN■oo

 
«s<IkO 
(N

 
o

 
(N

M
A

S m
ay perm

it a bank incorporated in Singapore w
hich is a w

holly ow
ned subsidiary of a bank of another State Party incorporated outside 

Singapore, to have less than a m
ajority of directors w

ho are either Singapore citizens or Singapore perm
anent residents.
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com
panies.
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Foreign banks and m
erchant 

banks m
ay establish as 

m
erchant bank subsidiaries or 

m
erchant bank branches.

Finance com
panies

Location of finance com
panies

A
 single / related group of

i
foreign shareholders can only
hold up to 5 %

 of a local

bank’s shares, 
,
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Finance com
panies 

N
o new

 finance com
panies.

(2) C
onsum

ption abroad 
Lim

itations on N
ational Treatm

ent
require M

A
S' prior approval.

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

M
erchant banks can, w

ith 

M
A

S' authorisation, raise 

foreign currency funds from
 

■

residents and non-residents, 

operate foreign currency 
savings accounts for non­

residents and raise Singapore 

dollar funds from
 their 

shareholders and com
panies 

controlled by their 

shareholders, banks, other 

m
erchant banks and finance

(1) C
ross-border supply

__________
_____________________

Lim
itations on M

arket A
ccess

can operate foreign currency 

savings accounts only for 
non-residents.
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and relocation of sub-branches
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A
pproval from

 the M
A

S is 

required before a person

require M
A

S' prior approval. 

Foreign-ow
ned finance 

com
panies cannot establish 

dff-prem
ise A

TM
s, A

TM
 

netw
orking and new

 sub­

branches.

(b) 
in the case of a

juridical person, not 

controlled by citizens of 

Singapore.
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(1) C
ross-border supply 
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arket A
ccess 

____________________________
N

o foreign person shall

acting alone or in concert 
fe

w
ith other persons, assum

e

control of any finance 
ft 

•
com

pany. A
 foreign person 

is a person that is:

(a) 
in the case of a natural 

ft ,
person, hot a citizen of
Singapore and
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(2) C
onsum

ption abroad 

Lim
itations on N

ational Treatm
ent

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

the finance com
pany. In
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approving applications to 
'J

exceed the threshold lim
its, 

M
A

S m
ay im

pose conditions 

it considers necessary to 

prevent undue control, protect 

public interests, and ensure 

the integrity of the financial 

system
.
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ross-border supply 

Lim
itations on M

arket A
ccess

(together w
ith associated 

persons) is allow
ed to acquire 

shareholdings or voting
S

control in a'finance com
pany 

of or exceeding 5 %
, 12 %

 

and 20 %
, and before he 

obtains effective control of

I
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(1)
U

nbound. M
easures taken are

(1)
N

one,

also lim
itations on national

treatm
ent

N
one

N
one

These m
easures are also

lim
itations on national

treatm
ent.
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(b) Lending of all types 

including consum
er credit, 

m
ortgage credit, factoring and 

financing of com
m

ercial 

transaction
(2)

(3)

(2)

(3)
Each offshore bank's lending in 

Singapore dollars to residents 

shall not exceed S$200 m
illion 

in aggregate. O
ffshore banks
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ross-border supply 

Lim
itations on M
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(2) C
onsum

ption abroad 

Lim
itations on N

ational Treatm
ent

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents
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and forejgn-ow
ned, can only 

conduct Singapore dollar 

business. W
ith M

A
S' prior 

approval, eligible finance 

com
panies can also deal in 

foreign currencies, gold or 

other precious m
etals, and 

acquire foreign currency 

stocks, shares or 

debt/convertible securities.

M
odes of Supply:

Sector or Subsector
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should not use their related
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vent
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entities or arranging S$ 

equity or bond issues 

for non-residents, shall 
ensure that w

here the

the S$200 m
illion lending 

lim
it.
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ption abroad 
Lim

itations on N
ational Treatm

ent
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odes of Supply: 
Sector or Subsector

(3) C
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m
ercial presence 

A
dditional C

om
m

itm
ents
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(ii) 

Financial instituiions 

extending Singapore 

dollar (S$) credit 

facilities exceeding S$5 
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illion per entity to 

non-resident financial
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V
nbound for establishm

ent of 

off-prem
ise cash dispensing 

m
achines fdi credit and charge 

v 
cardsissuers.

:Avis-
A:' V'"

Js 
ri

credit cards, credit and 
p

charge cards m
ay be 

issued by card issuers 

approved by MAS 
subject to M

A
S' 

guidelines.
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(1) C
ross-border supply 
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itations on M
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(i) 
O

ther than in-house
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believe that the S$ 

proceed^ m
ay be used 

for S$ currency 
speculation.
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(2) C
onsum

ption abroad 
Lim

itations on N
ational Treatm

ent

(3) C
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m
ercial presence 

A
dditional C
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m

itm
ents

3)
(1) C

riiss-border supply 
_______
 

___________
___________ 

Lim
itations on M

arket A
ccess

_________________
S$ proceeds are to be 
used outside Singapore, 

t
they are sw

apped or 
converted into foreign 

currency upon draw
­

dow
n or before 

rem
ittance abroad.

f inancial entities shall
’ 
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not extend SS credit 

facilities to non-resident 

financial entities if
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AN
one

(c) Financial leasing
N

one

N
one

N
one

These m
easures are also

(3)
lim

itations on national
N

one
(3)

treatm
ent.
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(d) Paym
ent and m

oney 

transm
ission services, including 

credit, charge and debit cards, 

travellers cheques and bankers' 

drafts

(1)
(2)

(3)

(1)
(2)

Rem
ittance shops, except 

w
here the rem

ittance business

requiring M
A

S' 

approval is allow
ed.

(1)(2) (1)(2)(3)
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dditional C

om
m
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odes of Supply: 

Sector or Subsector

(2) C
onsum

ption abroad 
Lim

itations on N
ational Treatm

ent

N
one except as indicated for

A 
•- 

activity B(b) above. \

U
nbound
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(1) C

ross-border supply 
________

SL________________
 

Lim
itations on M
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ccess

_____
 

U
___________________

(iii) 
Establishm

ent of credit 

com
panies w

hich do 
not conduct activities

N
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a

N
one except as indicated for 

activity B(b) above.
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(2) Consum
ption abroad 

Lim
itations on N

ational Treatm
ent

(3) C
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m
ercial presence 

A
dditional C

om
m

itm
ents

The lim
itationsjndicated in 

B(b)(3) above also apply to 
the activities iri B(d). 
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one except for the 

lim
itations indicated in
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ulti-purpose stored,value 

cards can only be issued by a 

bank in Singapore licensed by 

M
A

S.
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M
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(1) C

ross-border supply 
________

£_________________
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itations on M
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ccess

is conducted by banks and

m
erchant banks, are required

•I.
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ajority ow
ned by 
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Singapore citizens.

Bankers' drafts can only be
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issued by banks.
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(1) C
ross-border supply 

Lim
itations on M

arket A
ccess

(3) C
om

m
ercial presence 

A
dditional C
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m

itm
ents
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(f) Trading for ow
n account or 

for account of custom
ers, 

w
hether on an exchange, in an 

over-the-counter m
arket or
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(2) C
onsum

ption abroad 

Lim
itations on N

ational Treatm
ent
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activity A
(b) for insurance 

com
panies providing 

contracts of fidelity bonds, 
’’

perform
ance bonds or sim

ilar 
fe

contracts ofguarantee.

N
one 

M

N
one except for the 

lim
itations indicated in 

activity A
(b) for insurance

I1. . 
com

panies providing
E / 

contracts of fidelity bonds, 

perform
ance bonds or sim

ilar 

contracts of guarantee, and

B(b)(3)(ii) above.

U
nbound except for trading 

in products listed in B(f) for 

ow
n account. Trading in 

m
oney m

arket instrum
ents.
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otherw
ise, the follow

ing:

N
one

lim
itations on national

treatm
ent.

transferable securities -

other negotiable
Financial futures brokers can19
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exchange rate and interest 

rate instrum
ents, including 

sw
aps and forw

ard rate 

agreem
ents

m
oney m

arket instrum
ents 

(including cheques, bills, 

certificates of deposit)

foreign exchange - 
derivative products, 

including financial futures 

and options

(2)

(3)

(2)

(3)
N

one except as indicated for 

activity B(b) above.
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Sector or Subsector

(3) C
om

m
ercial presence 

A
dditional C

om
m

itm
ents

S
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foreign exchange, as w
ell as 

Is
exchange'rate and interest 

rate instrum
ents can be 

conducted ^/ith financial 

institutions only. M
easures 

taken are also lim
itations on 

national treatm
ent.

N
one 

These m
easures are ^sd

Banks and m
erchant banks 

are required to set up separate 

subsidiaries to trade financial 

futures for custom
ers.

(1) C
ross-border supply 

Lim
itations on M
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(2) C
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ption abroad 

Lim
itations on N

ational Treatm
ent
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ent and clearing
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U

nbound
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services for financial assets,
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including securities, derivative

U
nbound
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products and other negotiable
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ents
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(3)
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ent.
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X
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LIST B OF SINGAPORE

Explanatory Notes

1.

#

Article 9.3 (National Treatment) or Article 10.4 (National Treatment);(a)

(b)

I

(e) Article 10.9 (Local Presence).

2.

3.

Each entry in List B sets out the following elements:

(c)V7
■

JI

5
■ f

i I

I

I;
I
I;

5^0^

4.

Industry Classification refers where applicable, to the activity covered by the 
non-conforming measure, according to the provisional CPC codes as used in the

41 IF-2025-79395996-APNj£)TR#MRE

I;

I

(C)

Favoured Nation Treatment);

A
(d) Article 10.3 (Market Access); or

B jI
I

This List B of Singapore sets out, pursuant to Article 9.9 (Schedules of Non-Conforming 
Measures), Article 9-A.7 (Schedules of Non-Conforming Measures) and Article 10.8 
(Schedules of Non-Conforming Measures), the reservations taken by Singapore for 
sectors, subsectors or activities for which it may maintain existing or adopt new or more 
restrictive measures that do not conform with obligations imposed by:

The sectors, subsectors, or activities to which a reservation applies shall be stated in the 
Description element. In the interpretation of a reservation, all elements of the reservation 
shall be considered in their totality.

■t .+ +
f. .

Article 9.6 (Senior Management and Boards of Directors);

Article 9-A.4 (Most-Favoured-Nation Treatment) or Article 10.10 (Most-

J
I

PE^74/26
Opti-g/26

2§55

MERCOSUL

2 78 1 9 13
“2026 - Afio del 120° Aniversario del Palacio Legislative”

With respect to trade in servicej,Xocuf^esence^d Wi6iial Treatment are separate 
disciplines and. a mea'sufe'that is only inconsistent with Local Presence need not be 
reserved'Oihst National Treatment.

The reservations and commitments relating to trade in services shall be read together 
with the relevant guidelines stated in Scheduling of Initial Commitments in Trade in 
Services: Explanatory Note dated 3 September 1993 (MTN.GNS/W/164) and 
Scheduling of Initial Commitments in Trade in Services: Explanatory Note: Addendum 
dated 30 November 1993 (MTN.GNS/W/164 Add. 1).

(a) Sector refers to the general sector for which the entry is made;

—(b) Subsector refers to the specific subsector for which the entry is made;
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(d)

(e)

(f)

6.

I
I'

_#MRE42

j, i ,in■ ' V8' |gggg jgg

I s
I

Description sets out the non-conforming measures to which the reservation 
applies; and

Existing Measures identifies, for transparency purposes, existing measures that 
apply to the sector, subsector, or activities covered by the entry. The measures 
stipulated therein are not exhaustive.

Provisional Central Product Classification (Statistical Papers Series M No. 77, 
Department of International Economic and Social Affairs, Statistical Office of the 
United Nations, New York, 1991);

iII
f

mi mi i..'jiBii .

IF-2025-79395996-AP1)

2 78 1 9 Zs
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Type of Reservation specifies the obligations (Market Access, National 
Treatment, Most-Favoured-Nation Treatment, Local Presence and Senior 
Management and Boards of Directors) against which a reservation is taken;

PE-74/26
Opti-8/26

2^56

MERCOSUL
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tReferences in this List B to any enterprise or entity apply as well to any successor 

enterprise or entity, which /shall be entitled to benefit from any listing of a non­
conforming measure with respect to that enterprise 6r entity.
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AllSector

Subsector

Industry Classification -

Type of Reservation
1

Description Trade in Services:

: i ■7"
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i

I

IF-2025-79395996-AP: TR#MRE43

*

Market Access (Article 10.3)
National Treatment (Article 10.4)
Local Presence (Article 10.9)
Most-Favoured-Nation Treatment (Article 10.10)
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Existing Measure

I
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A 
f

Singapore ’reserves the right to adopt or maintain any 
measure with'respect to the supply of a service by the 
presence of natural persons, or other movement of 
natural persons, subject to, the provisions of Chapter 11

! ("Movement of Natural persons).
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■» All2. Sector

Subsector

Industry Classification

Type of Reservation

Trade in Services and Investment:Description

Planning Act 1998,2020 Revised EditionExisting Measure
A

1

-Aft
IF-2025-79395996-AP R#MRE44

;■

■

National Treatment (Article 9.3 and Article 10.4)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

1

l-

r
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Ii
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I
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II
I
I
I
I
IIIf.____________________

Singapore reserves the right to adopt or maintain any 
measure in'relation to the development or usage of land 
or the type of activities which may be conducted on land 
.in accordance with'i^Tand zoning, land use, urban 

,. -planning policies, development control, conservation and 
■' preservation policies as well as policies relating to 

environmental protection, nature reserves and national 
parks.
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Subsector

Industry Classification

Type of Reservation

Description
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Existing Measure
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: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

: Trade in Services and Investment:
i

Singapore reserves ;the-right to adopt or maintain any 
measure affecting the supply of health services by 

[ i government-owned or controlled healthcare institutions, 
including but not limited to, hospitals, national specialist 
centres, and polyclinics, including investments in these 
institutions, hospitals and polyclinics.



n

A’

'acidM, MERCOSUL
1

Sector All4.
I Subsector

Industry Classification

Type of Reservation

Trade in Services and Investment:Description
I

Existing Measure

IF-2025-79395996-APN-J 'R#MRE46

_____ • ;

social services;
social security;
public training;
public law enforcement;
ambulance services;
correctional services; and 
fire-fighting services.

PE-74/26
Opti^/26

2^60

I
i

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)

Market Access (Article 10.3)
Local Presence (Article 10.9)

A 

■r

I
IJ
I

*

I

' I; I
I

I

Singapore reserves .file right to adopt or maintain any 
r ^measure affecting the supply of the following services:

'(a)
(b)
(c)
(d)
(e)
(f)

A'"i

II
I

2 7810
“2026 - Ano del 120° Aniversario del Palacio Legislative”



MERCOSUL

Sector All5.

Subsector

Industry Classification

1Type of Reservation

I
Description

: State Lands Act 1920,2020 Revised EditionI Existing Measure
I

. .■I ■

J

1

IF-2025-79395996-APN-D’A\4RE
47

E3

I
I

■ I'
' I

■? I

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Trade in Services and Investment:

■■ r

< t

2 78 1 9
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II
I Singapore reserves-4he right to adopt or maintain any
1 measure affecting, '^including the alienation and 

divestment of, real estate owned by the State.

PE-74/26
O£-l£/26

26|61
+

-I-
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IMERCOSULI
1

All6. Sector

Subsector I

Industry Classification

Type of Reservation

i

Trade in Services and Investment:Description

i

(b)

sKS&SS'-

.......

I

<«?MRE48

ij^ig****. ......... ie^?_.

27819 ?
“2026 - Afio del 120° Aniversario del Palacio Legislative”

the divestment of its equity interests in, or the 
assets of, an enterprise that is partially owned by 
the Singapore Government.

I

National Treatment (Article 9.3 and Article 10.4) 
Senior Management and Boards of Directors (Article 

9.6)

Most-Favoured-Nation Treatment (Article 9-A.4 and 

Article 10.10)

Market Access (Article 10.3) 
ALocal Presence (Article 10.9)

••-Ti
- ■>

Existing Measure
t/

(C)

PE-74/26
OP-1-8/26

2^62

IF-2025-79395996-APN-d/|

...

1

I

' I. J

1 1 f\'*\

I

Singapore reserves the right to adopt or maintain any 
I measure affecting:

II

(a) the full or partial devolvement to the private sector 
of services provided in the exercise of 
governmental authority;

A

the divestment of its equity interests in, or the 
assets of, an. enterprise that is wholly owned by the 
Singapore Government; and

II

I

> s

+ 4.
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MERCOSUL

Sector All7.

Subsector

Description

I

I

Existing Measure 

I

BIF-2025-79395996-APN- MRE49

a

__ !

Resid&vMiPrOperty Act 1976,2020 Revised Edition
State Lands Act 1920, 2020 Revised Edition
Housing and Development Act 1959, 2020 Revised 
Edition
Jurong Town Corporation Act 1968, 2020 Revised 
Edition

i Executive Condominium Housing Scheme Act 1996, 
2020 Revised Edition
Planning Act 1998,2020 Revised Edition

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

A

r

I

PE-74/26
Op*l«/26

2§63

Trade in Services and Investment:

^Singapore reserves'The right to adopt or maintain any 
L measure affecting real estate. This includes measures 

affecting the ownership, sale, purchase, development 
| and management of real estate.

j:

.. . ..

I i ~in ,i. i a m

j
4

2 78 1 9
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+ +
±_

This reservation does not apply to real estate consultancy 
services, real estate agency services, real estate auction 
services, real, estate valuation services, and renting or 
leasing services involving owned or leased non- 
residential property.

Industry Classification :

Type of Reservation :

a



2 7 8 1 9

aoid'My MERCOSUL

8. Sector

Subsector

Industry Classification

Type of Reservation

Description

Existing Measure

-a
IF-2025-79395996-APN-50

I
Administration and Operation of National Electronic 
Systems

..... S I?
i I

I
k

.j 
r 
I'
<

•l^fe#MRE

PE-74/26
Optnj/26

2^64

J 1

-1 
. I < T——

“2026 - Ano del 120° Aniversario del Palacio Legislative”

i
I

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Pretence (Article 10.9)

I
I 
t

t
■■............■_

A
• - ’

f

: Trade in Services andjnvestment:

^Singapore reserves the right to adopt or maintain any 
‘i’measure relating to or affecting the collection and 

administration of proprietary information by national 
electronic systems.

II[

"T .

_

r •



acidly

: Arms and ExplosivesSector9.

.Subsector

Industry Classification

Type of Reservation

Description

Existing Measure

I

... }

IF-2025-79395996-APN-51

&

■

_____ ________-sasMEia

■/|'R#MRE

PE-74/26
OP-H8/26

2$65

MERCOSUL

. .
............ .

+,+ ♦
+

9a ■

w

....
<’*.."

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

......... ... ....... ...................... .. ........ -............................ .........
a- J ’ J T + 4.■ Trade m Services and Investment:

^Singapore reserves -the right to adopt or maintain any 
' measure affecting the arms and explosives sector.

.. tf2  ..... . . —— . —   • ■— ..- •
: Arms and Explosives Act 1913, 2020 Revised Edition

""X'

.......... : ’

I1

£

2 78 1 9 
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Sector10.

Subsector

Industry Classification

Type of Reservation

J

: Trade in Services and Investment:Description

This entry ,does4iot apply "to:

(a)

(b)n

n
(e)

a

I

: Broadcasting Services
Broadcasting is defined as the transmission of signs or 
signals via any technology for the reception or display 
of aural or visual programme signals by all or part of the 
public.

i

. .T

Singapore reserves the right to adopt or maintain any 
measure affecting broadcasting services receivable by 
Singapore’s domestic audience or originating from 
Singapore and, to the allocation of spectrum in relation to 
broadcasting services.

i
|

•X

1
I

3

fl

B

i

value-added network (VAN) services such as 
electronic-mail, voice-mail, online information 
and data-base retrieval, electronic data 
interchange, and online information and/or data 
.......................... ..... IF^'0'25^793'9'59'9&^N-DTE#^

y

1/

PE-74/26
OP-B8/26

2^66
-huh mini................. i

MERCOSUL

the production, distribution and public display of 
motion pictures, video recordings and sound 
recordings. Commitments in the production, 
distribution and public display of motion pictures, 
video recordings and sound recordings shall not 
include all the broadcasting and audio-visual 
services and materials that are broadcasting- 
related. Examples of services that are reserved 
include: free-to-air broadcasting, cable and pay 
television, direct broadcasting by satellite and 
teletext.

1

2 78 10 SI
“2026 - Aflo del 120° Aniversario del Palacio Legislative”

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favpured-Nation Treatment (Article 9-A.4 and 
Article^lOil^))

I Market Access (Article 10.3)
I ..Local Presence (Article H).9)

the sole activity of transmitting licensed 
broadcasting services to a final consumer;



4-.

T
'acufob MERCOSUL

processing.

Existing Measure

I j

j

#

I1

i
IF-2025-79395996-APN- R#MRE

53
A

a;

PE-74/26
Qptl<B/26 

2fr67±_

I i-

: ■

id
n

I, !;

. ■ 

5^"
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MERCOSUL

Entertainment and Cultural Services11. Sector

Subsector

Industry Classification

Type of Reservation

Description

!

Existing Measure

IF-2025-79395996-AP R#MRE54

*•

PE-74/26
Opti-g/26

2^68

I

r
I

bf!
I

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

A
Trade in Services and Investment:

r.I
i'

i ti <s

"Creative arts" includes: the performing arts - including 
theatre, dance and music - visual arts and craft, 
literature, film, television, video, radio, creative online, 
indigenous^-A^ditional practice and contemporary 
cultural expression, and digital interactive media and 
hybrid arts work which, uses new technologies to 

.^,, Ua®scefid dSscrete artform divisions.

B W M

2 78 1 9 :2
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"Cultural heritage" includes: ethnological, 
archaeological, historical, literary, artistic, scientific or 
technological moveable or built heritage, including the 
collections which are documented, preserved and 
exhibited by museums, galleries, libraries, archives and 
other heritage collecting institutions, as well as 
intangible cultural heritage.

+ +

f Singapore reserves the right to adopt or maintain any 
. s measure relating to the creative arts, cultural heritage and 

other cultural industries, including entertainment 
’ services and other cultural services.



.» »•

MERCOSUL

■: Business ServicesSector

Patent Agent ServicesSubsector

Industry Classification

Type of Reservation

Trade in Services and Investment:Description

Existing Measure

■

IF-2025-79395996-APN- .#MRE55

National Treatment (Article 9.3 and Article 10.4)

Market Access (Article 10.3)

Local Presence (Article 10.9)

+

. ..... .

Singapore reserves the right to adopt or maintain any 
measure affecting the recognition of educational and 
professional^ qualifications for purposes such as 
admissio^registration and qualification for patent 
agen,s- ' ___________

----------------------------
• patents Act 1994,2020) Revised Edition

_______________ _______________ _.. . T

y

PE-74/26
OJP-lt/26

2^69

2 78 1 9 13
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12.1

. ...

,.. '
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lAfacidn MERCOSUL

Business ServicesSector13. i
Armed Escort Services and Armoured Car ServicesSubsector
Armed Guard Services

CPC 87305 Guard ServicesIndustry Classification

Type of Reservation
■I

Description

Police Force Act 2004, 2020 Revised Edition, Part 9Existing Measure

i

56

I

A?

f

!

i

l

PE-74/26
OP-1-8/26

2§70

2 7 8 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

I J—— :
: .Trade in Services and-favestment:
JL ?
^Singapore reserves the right to adopt or maintain any 

measure affecting the provision of armed escort, 
armoured car and armed guard services.

IF-2025-79395996-AP1^|tR#MRE

fer^gr ;g



Business Services

Industry Classification

Type of Reservation I

Description

Existing Measure

is

I

iTR#MREIF-2025-79395996-AP:
57

Gambling Control Act 2022 (No. 15 of 2022)
Gambling Regulatory Authority of Singapore Act 2022 
(No. 14 of 2022)
Casino Control Act 2006,2022 Revised Edition

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

PE-74/26
Op-+l»/26

26/1

MERCOSUL

Betting and Gambling Services

•••■ ■" ■■ ■

I

s
it

-___n?.i i vn ,) - i zi'n-i —

I

I
1

■ ■ - - * -

Trade in Services and Investment:
V A

^Singapore reservesihe right to adopt or maintain any 
’ measure affecting the supply of betting and gambling 
(services.

I
>1

14. j Sector
.. ................

Subsector

2 7 8 1 9 L3
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P' MERCOSUL

Sector15.

i
Subsector

Industry Classification

Type of Reservation

IDescription

IF-2025-79395996-APJ TR#MRE58

Business Services - Professional Services (Legal 
Services)

j

'act^n

• ■- ..... ......

+ _

^4.
V

2 7 8 1 9 3
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National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)

LocalS|^ce (A^01610-9)
Trade in Services andffinvestment:

4 ’F^Singapore reserves the right to adopt or maintain any 
^measure affecting the supply of legal services in 
Singapore.

PE-74/26
OP-lfr/26

2$72

'3

a

Existing Measure

KT



2 78 1 9
Ji

'aci&nP'

: Community, Personal and Social ServicesSector

Subsector

Industry Classification

Type of Reservation

J

Description

Existing Measure I
I

I

F

IF-2025-79395996-APN- .#MRE59

: Services furnished by co-operative societies
Services furnished by trade unions

I

I

> • '9

“2026 - Afio del 120° Aniversario del Palacio Legislativo”

I

PE-74/26
Op^/26

2§73

MERCOSUL

Co-operative Societies Act 1979, 2020 Revised Edition
Trade Unions, Act 1940, 2020 Revised Edition
_  ___ ft...... ............. ..................................... . . . ... .. .

f

I 16.
......

I

I

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3) .
Local Presence (Article 10.9)

Trade in Services and Investment:4------------------------------r----------------

Singapore reserves the right to adopt or maintain any 
measure affecting services provided by co-operative 
societies and trade unions.

I 
j
I

+ 4.

+

I



MERCOSUL

All17. Sector

Subsector

Industry Classification ‘:

Type of Reservation

Description

i

Existing Measure

?

;;

IF-2025-79395996- TR#MRE
60

i

f^^itcnEnani

National Treatment (Article 9.3 and Article 10.4) 
Senior Management and Boards of Directors 
(Article 9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)

T“ 

i •

+_

.» . »
——>* Msetd

I I I
I

2 78 1 9
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PE-74/26
Op-l«/26

2Q74

: Trade irSSefvices and Investment:

Singapore reserves^^right to adopt or maintain any 
^measure in relation^) the retention of a controlling 
Initerest by the Singapore Government in Singapore 
■Technologies Engineering (the Company) or its 
successor body, including but not limited to controls over 
the appointment and termination of members of the 
Board of Directors, divestment of equity and dissolution 
of the Company.

----------- :---------- X----- --------------------------------------------------

I ■ ___ _ ________________________________________



MERCOSUL

Distribution, Publishing and Printing of Newspapers18. Sector

Subsector

I

Type of Reservation

I

Description

I

Existing Measure

I

I

ft

IF-2025-79395996-APN- #MRE
61

* i t i"U

1

■I
|

PE-74/26
aptie/26

2^.75

Newspaper and Printing Presses Act 1974,2020 Revised 
Edition

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

2 78 1 9 _3
“2026 - Ano del 120° Aniversario del Palacio Legislativo”

: Trade in Services and Investment:
A.

'Singapore reserves the right to adopt or maintain any
- ' measure affecting the publishing or

newspapers, ■ including shareholding
management control.

I

printing of 
limits and

l L

i

Industry Classification

The distribution of any newspaper, whether published 
outside of Singapore or in Singapore, shall be subject to 
the laws of Singapore.

J' '

"Newspapers" means any publication containing news, 
intelligence, reports’ of occurrences, or any remarks, 
observations or comments, in relation to such news, 
intelligence, reports of occurrences, or to any matter of 
public interest, printed in any language and published for 
sale or free distribution at regular intervals or otherwise, 
but does not include any publication published by or for 
the Singapore Government.

-
■■

A+
+

ii



'acufoi

Trade ServicesSector

Subsector

Industry Classification

Type of Reservation

Description

Existing Measure

I

IF-2025-79395996-APN-! _#MRE62

Distribution Services
Commission Agents' Services
Wholesale Trade Services
Retailing Services
Franchising

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislativo”

II
11
i.

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Trade in Services and Investment:

j 19.
i.... .

^Singapore reserves the right to adopt or maintain any 
. pleasure affecting the supply of any products subject to 

import prohibition or non-automatic import or export 
licensing.

■

1I

PE-74/26
Opt^/26

2fr76 

'mercosul

i

I 
I

Singapore reserves the right to modify or increase the list 
of products stipulated in the laws, regulations and other 
measures governing Singapore's import or export 
prohibition or non-automatic import or export licensing 
regime.

I
I



MERCOSUL

Educational ServicesSector20.

Subsector

Industry Classification

Type of Reservation

Trade in Services and Investment:Description

i
I

I

1

IF-2025-79395996-APN-63

WE*:— i i oi

Primary Education Services
Secondary Education Services

CPC 921 Primary Education Services
CPC 92210 General Secondary Education Services
CPC 92220 Higher Secondary Education Services (only 
applies to junior colleges and pre-university centres 
under the Singapore educational system)

t#MRE

B

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Fav©ured-Nation Treatment (Article 9-A.4 and 
Article 10.10) /.

; Market Access (Article 10.3)
Local Presence (Article 10.9)

t

!?*l

I

Education Act 1957, 2020 Revised Edition
Administrative Guidelines
Private Education Act 2009,2020 Revised Edition

2 78 1 9 -I*
“2026 - Aflo del 120° Aniversario del Palacio Legisiativo”

PE-74/26
Oph-8/26

2Q.77

I

III
I

I

Singapore reserves the right to adopt or maintain any 
measure affecting the supply of primary, general 
secondary and higher secondary (only applies to junior 
colleges and pre-university centres under the Singapore 
educational.jsystgm) education ^services for Singapore 

■- ! citizens, including Sports Education Services.
.. .... .... — ,

Existing Measure



MERCOSUL

Health and Social Services21. Sector

Subsector

Industry Classification

Type of Reservation

Description

::

i:

IF-2025-79395996-AP:64

National Treatment (Article 9.3 and Article 10.4)
Market Access (Article 10.3)

: Medical Services
' Pharmacy Services

Deliveries and related services, nursing services, para­
medical services and allied health services1

• Optometrists and Opticians

i

i>•

J

j

2 78 1 9
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'1^)XR#MRE

Singapore reserves the right to adopt or maintain any 
measure with respect to the regulation of service 
suppliers prodding, including the following services: 
medical s'SSpts, pharmacy services, deliveries and 
related services, nursing services, para-medical services 
and allied-rhealth services^ and optometry and opticianry 
services.

Allied Health Professions Act 2011, 2020 Revised 
Edition
Medical Registration Act 1997, 2020 Revised Edition
Pharmacists Registration Act 2007, 2020 Revised 
Edition
Medicines Acts 1975, 2020 Revised Edition
Health Products (Licensing of Retail Pharmacies) 
Regulations 2016
Nurses and Midwives Act 1999, 2020 Revised Edition
Optometrists and Opticians Act 2007, 2020 Revised 
Edition

1_____________ _______________________________

Trade in Services and Investment:

Singapore reserves the right to adopt or maintain any 
limit on the numfegf^pf service suppliers providing, 

;|mcluding the foliov^ng services: medical services, 
pharmacy services, deliveries and related services, 

' nursing services, para-medical services and allied health 
services and optometry and opticianry services.

PE-74/26
OP-l«/26

2^78

1 Includes physiotherapy services.

L
^-Existing Measure
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H'

Sector22.

Archive services for government recordsSubsector

CPC 96312 Archive servicesIndustry Classification

Type of Reservation

■

Description

Existing Measure T •

IF-2025-79395996-APN- .#MRE
65

"_______________________________________________ ■

__  :

1 :

2 78 1 9
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I

MERCOSUL

: Recreational, Cultural and Sporting Services

PE-74/26
Qf£n8/26

2$79
+ +

+ 

A
I

: National Treatment (Article 9.3 and Article 10.4)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

: Trade ifi Services and Investment:

Singapore reserves., the right to adopt or maintain any 
■' measure affecting the supply of archive services for 
government records specified under the National 

' Heritage Board or its successor body.

—I ---

fe
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MERCOSUL 1

Recreational, Cultural and Sporting Services23. Sector

Subsector

Industry Classification

Type of Reservation

I

Existing Measure

I
I

J

-A?
IF-2025-79395996-APN-D'

66

j

Museum services
Preservation of historical sites, monuments and 
buildings

i
A

5

II
I:

8

: National Treatment (Article 9.3 and Article 10.4)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)
Local Prepence (Article 10.9)

_______ . •% __ _____________ _____ __ _____ __ __
: Trade in Services and Investment:

MEZ—TSE— 

vaciti'n.

kA
VcAV ■AWV

Description

IIij

g:I f
I

*

“2026 - Afio del 120° Aniversario del Palacio Legislative”

PE-74/26
Opti-8/26

2^80

"’'ASingapore reserves the right to adopt or mamtam any 
-measure affecting the supply of museum services and 

' the preservation services of historical sites, monuments 
and buildings.

I

A'

±—

®T'-

______ ”___________________ Tfr z, ■
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'addM,I MERCOSUL

Foreign Employee Dormitory Services

i:
Industry Classification

Type of Reservation

Description

Existing Measure

4

i

IF-2025-79395996-APN- MRE
67

J

t

J
Ij
1.

J 
I
I

I

II

PE-74/26
Optn3/26

2fr81

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

;__________A__________________________________ ;__
: Trade irfServices and Investment:

V
J’*

^Singapore reserves^Thferight to adopt or maintain any 
^tmeasure affecting IheVsupply of dormitory services for 

foreign employees.

24. | Sector

1 Subsector

2 7 8 1 9 :2
“2026 - Afio del 120° Aniversario del Palacio Legislative”
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Sewage ServicesSector25.

Subsector

CPC 9401 Sewage ServicesIndustry Classification

Type of Reservation

Description

I
s Existing Measure

68

... '_ '______

I
Waste Water Management, including collection, 
disposal and treatment of solid waste and waste water.

Code of Practice on Sewerage and Sanitary Works
Sewerage and Drainage Act 1999,2020 Revised Edition
_____________ A ________________ ___________ _

+

..I-.-

2 7 8 1 9 i ?.
“2026 -Afio del 120° Aniversario del Palacio Legislativo”

PEt74/26
OjD-l<8/26

2$82

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

............................................................ ..............

: Trade in Services and investment:

^^mgapore reserves the right to adopt or maintain any 
^measure affecting waste water management, including 
the collection, treatment and disposal of waste water.

IF-2025-79395996-APN-D^MRE
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Sector26.

Other Environmental Protection ServicesSubsector
•y

Industry Classification

Type of Reservation

Description

r

Existing Measure
1.

I

#MRE
69

Sewage and Refuse Disposal, Sanitation and other 
Environmental Protection Services

CPC 9409 - Other environmental protection services not 
elsewhere classified

T

I

aI
I

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

' : .Trade in Services and Ifivestment:

II

¥

JIF-2025-79395996-APN-DTB

+
+

IIII

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Recess (Article 10.3)
Local P^bhce (Article 10.9)

w 
t * _____

yI

PE-74/26
Op- H8/26

2^83

MERCOSUL

A;—----------------------------------
•' Singapore reserves the right to adopt or mamtam any 

measure affecting the supply of any other environmental 
protection services not elsewhere classified.

Wl-l»kl
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Postal Services27. i Sector

Type of Reservation

I
Trade in Services and Investment:Description I

Existing Measure

A

IF-2025 -793 95996-APN-DT WRE
70

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

PE-74/26
Op^l»/26

2^84

MERCOSUL

II

Subsector

Industry Classification

I
I

■1
i
I i 

i
I 
y iI

2 78 1 9 "
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I
1

Singapore reserves-4he right to adopt or maintain any 
I /measure affecting the supply of postal services.
x . ............................................ ..... ...........-............... ....

i:~ ___________ ________________ ___

i i .i ______________ '*'*

+ +

tel
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Telecommunications Services228. Sector

Telecommunications ServicesSubsector

Industry Classification

Type of Reservation

Description

(a)

4 (local and

and(localServices

(b)

IF-2025-79395996-APN-D RE
71

2 78 1 9 -2
“2026 - Ano del 120° Aniversario del Palacio Legislative”

PE-74/26
OQ-I8F26

26$5

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

_  _ A. ............................. ....... ........ ......
Trade in Services and Investment: 

’’ A

Singapore reserves<the'.right to adopt or maintain any 
.'measure affecting the supply of Telecommunications 
* Services, except for the following sectors and subsectors 

which are subject to the limitations, conditions and 
qualifications listed herein:

Basic Telecommunication Services3, including 
resale (facilities-based and services-based):

A
(i) ’ Public Switched Services 

international);
(iff Leased Circuit 

international);
Mobile Services5 including resale (facilities-based 
and services-based):

J* This includes voice, data and facsimile services.

Vs Mobile Services may be provided using satellite technology. For supply of service from the 
territory of another State Party into the territory of Singapore, market access is subject to 
commercial arrangements with licensed operators.

2 Telecommunication services exclude broadcasting services, which is defined as the 
^/-transmission of signs or signals via any technology for the reception or display of aural or 

ZA'visual programme signals by all or part of the public. For supply of service from the territory 
, -r of another State Party into the tenitory of Singapore, market access is subject to commercial 

.^^arrangements with licensed operators.

r ■ " |3 Basic Telecommunication Services may be provided using satellite technology.

+ +
+
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I

■

IF-2025-79395996-AP TR#MRE72
i

The following value-added Network (VAN) 
services:

■ - -

■ • ■Lal

•

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I
I

Existing Measure

: 1

L+ +  
+

PE-74/26
OI?-l»/26 

26£6

MERCOSUL

■

A

(i) Public Mobile Data Service (PMDS);
(ii) Public Trunked Radio Service (PTRS);
(iii) Public Radio Paging Service (PRPS);
(iv) Public Cellular Mobile Telephone Service 

(PCMTS); and

• r
■

•S"^

(i) electronic-mail;
(ii) voice-mail;
(iii) on-line information and data-base retrieval;
(iv) ' electronic data interchange; and
(v) on-line information or data processing.

_i.„ ................................ —
* '* ’

      ......    .......
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Trade ServicesSector29.

Supply of potable water for human consumptionSubsector

Industry Classification

Type of Reservation

Description

Existing Measure

IF-2025-79395996-APN-D

sH

CPC 18000 Natural Water
The sectors listed above apply only insofar as they relate 
to the supply of potable water.

I

I

1

>:■;

2 78 1 9
“2026 - Aflo del 120° Aniversario del Palacio Legislative”

For greater certainty, this reservation does not affect the 
supply of bottled water.

Public Utilities Act 2001, 2020 Revised Edition

i)
s

PE-74/26
09-18/26

26^7

MERCOSUL

National Treatment (Article 9.3 and Article 10.4) 
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)

A
Local Presence (Article 10.9)

V i ■.............. ............................. ..................
................... .....

: .Trade in Services arflrivestment:
v . .

Singapore reserves the right to adopt or mamtam any 
measure affecting the supply of potable water.
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Transport Services30. ■ Sector*-

Transportation services via pipelineSubsector

Industry Classification

Type of Reservation

J

Trade in Services and Investment:Description

1

Existing Measure

1

IF-2025-79395996-APN-! ’R#MRE
74

J

i

National Treatment (Article 9.3 and Article 10.4)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

I

PE-74/26
oijEtee

26£8

MERCOSUL

ifc
i j

2 78 1 9 Z3
“2026 - Afio del 120° Aniversario del Palacio Legislativo”

__ |....

If

II
!

I
■I
I

I
I fI

i

Only service suppliers with local presence shall be 
allowed to provide transportation services via pipeline of 
goods such as chemical and petroleum products and 
.petroleum, and other related products.

Singapore reserves the right and flexibility to modify or 
increase the list of the chemical and petroleum products, 
and other related products that are subject to this 
reservation.

t' A.+ 4-
±_
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MERCOSUL

Transport ServicesSector31.

Air transport services

0

i
I

Description

i
r

Existing Measure
f

s

IF-2025-79395996-APN-DTJ RE
75

*

3

2 78 1 9
“2026 - Ano del 120° Aniversario del Palacio Legislative”

a
3

/Wfii
I j

(a) aircraft repair and maintenance services;
(b) the selling and marketing of air transport services;
(c) computer reservation system services;

PE-74/26
Og>-lS/26

26^9

Singapore reserves the right to adopt or maintain any 
measure affecting investments in air services.

: Civil Aviation Authority of Singapore Act 2009, 2020
! Revised Edition1 

■ :. #■ .............................................................................. .......................... .............................................................................................................................................................................................................................................................................................................................................................................................................................................................. .................................................... ........................................................................................................................................ ....... ......................... ...........................................................................................................................................................................................................................................................

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

... —-- ------—............. ...................... ... ......................... ......... ....
: Trade in Services and Investment:

v
, Singapore reserves<t&S*right to adopt or maintain any 

J measure affecting cross-border supply of:

*

Subsector

Industry Classification

I Type of Reservation
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Transport ServicesSector

Air transport services

Industry Classification

Type of Reservation

I
i'

Trade in Services and Investment:Description

Existing Measure
■5

.

IF-2025-79395996-APN- .#MRE
76

liii

SNR SwW.'SSNN.'Sr. V.-,

isaas.-t

surveying; 
mapping; and 
photography.

I

1

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)

T

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I

3

I

i

4. PE-74/26
09*18/26

26pO

MERCOSUL

| 32.

j

Singapore reserves the right to adopt or maintain any 
i measure affecting the/supply of the following:
A
-(b)
(c)

fI

I
I

A
¥

-

■ji
\ /i

Subsector
.1

J - i ■ 1 ■

tax W ■W.
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Transport ServicesSector33.

Subsector

1
Industry Classification

Type of Reservation
I

i

Description

Existing Measure

IF-2025-79395996-APN- 'R#MRE
77

 , IKn i im

CPC 731 Passenger Transportation by Air
CPC 732 Freight Transportation by Air

Air Transport Services - Passengers Transportation by 
Air
Freight Transportation by Air

n

r

Si

1

MERCOSUL

!

it
ii

0
!j

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

i ■. ■ ■

si

s’

: i Trade in Services and Investment:

PE-74/26 
09-1^/26 

2601

Service suppliers providing air transport services (for 
both passenger and freight) as a Singapore designated 
airline may have to be effectively controlled or 
substantially owned by the Singapore Government or 
citizens of Singapore or both.
__________ _______________ _______ ...... ...........
Air Navigation (Licensing of Air Services) Regulations

“2026 - Afio del 120° Aniversario del Palacio Legislativo”

+ +
+

ft
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AllSector34.

Subsector

Industry Classification
IType of Reservation

Description

Existing Measure

78

I

1

2 78 ir.B
“2026 - Afio del 120° Aniversario del Palacio Legislative”

fc(rR#MRE

PE-74/26
OJp^if/26

2^2

il II

■' . -A

kJ
±_

'mercosul

IF-2025-79395996-APN^

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

; ...""J".. ...... ...  . .. ... .
Trade mffervices and Investment:

Singapore reserves .the right to adopt or maintain any 
'measure in relation to the divestment of the administrator 
and operator of airports.

A 
" * ■’

h

r

II

-

nuv ,4, 1,1 no_____

1
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: Transport Services

Subsector

Industiy Classification

Type of Reservation

IF-2025-79395996-APN-D

: Land Transport Services - Passenger transport services, 
including but not limited to passenger transportation 
services by railway, urban and suburban regular 
transportation services, taxi services; third-party taxi 
booking service providers; bus and rail station services 
and ticketing services related to public transport services.

Passenger transport services are services which are used 
by and accessible to members of the public for the 
purposes of transporting themselves within Singapore.

27819 -
“2026 - Afio del 120° Aniversario del Palacio Legislativo”

PE-74/26
OJp-lS/26 

26|93

MERCOSUL

Trade in Services and Investment:
. .

Singapore reserves the right to adopt or mamtam any 
measure affecting the jsupply of passenger transport 
services.

Rapid Transit Systems Act 1995,2020 Revised Edition
Land Transport Authority of Singapore Act 1995,2020 
Revised Edition
Public Transport Council Act 1987,2020 Revised 
Edition
Road Traffic Act 1961,2020 Revised Edition
Point-to-point Passenger Transport Industry Act 2019, 
2020 Revised Edition i

j Description

National Treatment (Article 9.3 and Article 10.4) 
Senior Management and Boards of Directors (Article 
9-6) - v

' Most-Favoured-Nation Treatment (Article 9-A.4 and 
j Article 10.10)
I Market Access (Article 10.3)

Local Presence (Article 10.9)

+

35. ! Sector

79



MERCOSUL

Transport Services36. Sector

Subsector

Industry Classification

Type of Reservation

Description

Existing Measure

IF-2025-79395996-APN-DT
80

:— ...........

Land Transport Services - Rail and road freight 
transportation. Supporting services for rail and road 
transport services.

f

R 
f’ 
H

PE-74/26
O5>-18^26

 26^4

2 78 1 9
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)
Market Access (Article 10.3)A
Local Whence (Article 10.9)

V ! _____________
Trade in Services and Ifivestment:

'Singapore reserves the right to adopt or maintain any 
measure affecting the supply of land transport services as 
set out above.

A

+'.+ +
+_
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Transport ServicesSector37.

: Services Auxiliary to All Modes of TransportSubsector

Industry Classification

Type of Reservation

Description

Existing Measure

•'

IF-2025-79395996-APN-D ’ iRE81

CPC 742 Storage and warehousing services
CPC 742** Container station and depot services
CPC 748 Freight transport agency services
CPC 7123** Inland trucking services

PE-74/26
0^8/26

2^5

ii

+

£

2 78 1 9 23
“2026 - Afio del 120° Aniversario del Palacio Legislative”

: National Treatment (Article 9.3 and Article 10.4)
, Senior Management and Boards of Directors (Article 

9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market.Access (Article 10.3)
Local Presence (Article 10.9)

___________ .......... . .
Lu&rade in Services and Investment: -------

Singapore reserves the right to adopt or maintain any 
measure that accords equivalent treatment to storage and 
warehousing, freight forwarding, inland trucking,
container station and depot services of another State
Party. .._ __________ A________________ —_
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MERCOSUL

Transport ServicesSector

Subsector

Industry Classification

Type of Reservation

Description

Existing Measure

IF-2025-79395996-APN-D RE
82

nonn

Maritime Transport Services - Towing and tug 
assistance; provisioning, fuelling and watering; garbage 
collection and ballast waste disposal; port captain's 
services; navigation aids; emergency repair facilities; 
anchorage; and other shore-based operational services 
essential to ship operations, including communications, 
water and electrical supplies.

Maritime and Port Authority of Singapore Act 1996, 
2020 Revised Edition, Section 41

i'ii
■

For greater certainty, no measures shall be applied which 
deny international maritime transport operators 
reasonable and non-discriminatory access to the above 
port services.

j 38.

PE-74/26
O9-ifr/26

2606

■BagiaiUJii■

Singapore reserves the right to adopt or maintain any 
measure' affecting the supply of towing and tug 
assistance; provisioning, fuelling and watering; garbage 
collection and ballast waste disposal; port captain's 
services; navigation aids; emergency repair facilities; 
anchorage; and other shore-based operational services 
essential to ship operations, including communications, 
water and electrical supplies.

Trade in Services and Investment:

CPC 74510 Port and Waterway Operation Services
CPC 74520 Pilotage and Berthing Services
CPC 74530 Navigation Aid Services
CPC 74590 Other Supporting Services for Water
Transport, 

. .. ...... ...
National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 

^•6)
i Mbst-Favoured-Nation Treatment (Article 9-A.4 and 
j- Article 10.10)

Market Access (Article 10.3)
Local Presence (Article 10.9)

™"r'. - t,.

2 78 1 9 33
“2026 - Afio del 120° Aniversario del Palacio Legislative”
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Sector Trade Services39.

Subsector

Industry Classification

Type of Reservation

i

Description

j

83

a—aaeii J™1

Wholesale trade services and retail trade services of 
alcoholic beverages and tobacco

2 7811
“2026 - Afio del 120° Aniversario del Palacio Legislative”

I

PE-74/26 
01^8/26 

26p7+_

: National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)

: Local P®^§nce (Article 10.9)
t >........................   -....................----------- . .

: .Trade in Services andafavestment:

^Singapore reserves the right to adopt or maintain any 
measure affecting the supply of wholesale and retail 
trade services of tobacco products and alcoholic 
beverages.

. Existing Measure
1______________

IF-2025-79395996-APN-DT^4RE
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MERCOSUL

EnergySector

Subsector

Industry Classification

Type of Reservation

I

Description

II Existing Measure

•EJ

I

IF-2025-79395996-APN-D ’ MRE
84

SESBnE&;

II

I
I

'■

J

PE-74/26
Oip-l®/26

2^8

I
I
iI

| 40.

I
I1

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article 
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

Trade in Services and Investment:
4Singapore reserves-dh£ right to adopt or maintain any 

measure affecting or relating to nuclear energy, 
including energy products (e.g. electricity, heat and 
steam) produced by nuclear energy.

I |
I

A

2 7810^2
“2026 - Afio del 120° Aniversario del Palacio Legislativo”



gamaMML,...........

tacidn
i j

AllI 41. Sector

Subsector

Industry Classification

Type of Reservation

Trade in Services and Investment:Description

i

B

l

i!

r

Existing Measure 1

^MREIF-2025-79395996-APN-
85

_ _

PE-74/26 
01^^18/26 

26p9

Most-Favoured-Nation Treatment (Article 9-A.4 and 
Article 10.10)

J 
5

i

I

4-.

il
3

f

r
h

h

>

Singapore reserves the right to adopt or maintain any 
measure that accords differential treatment to countries 
under any international agreement in force or signed after 
the date of entry into force of this Agreement involving:

(f)
(g)

J

Singapore reserves the right to adopt or maintain any 
measure that accords differential treatment to countries 
under any bilateral or multilateral international 
agreement in force or signed prior to the date of entry 
into force of this Agreement.*

Singapore reserves the right to adopt or maintain any 
,measure that accords differential treatment to Member 
' States of ASEAN under any international agreement in 

i force or signed after the date of entry into force of this
Agreement.

(c)

(d)
(e)

2 78 1 9 3 .3
“2026 - Afio del 120° Aniversario del Palacio Legislative”

(a) aviation matters, including air services;
(b) ?—maritime and services auxiliary to maritime

matters; and port matters;
land transport matters;
postal and courier services matters;
telecommunications and information technology 
matters;
electronic commerce matters; and
environmental matters.

* For greater certainty, the wording in this paragraph 
extends to any differential treatment accorded to a 
country pursuant to a subsequent review or amendment 
of the relevant bilateral or multilateral agreement 
mentioned in this paragraph.

MERCOSUL
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All42. Sector

Subsector

Industry Classification

Type of Reservation
r

I Trade in Services and Investment:Description

Existing Measure

j.

IF-2025-79395996-AP R#MRE
86

__ :

■

I

Market Access (Article 10.3)
Local Presence (Article 10.9)

r;

£ fssnsy

+
+■

A -.»* *u..

1*^/

Wk w

27819 23
“2026 - Afio del 120° Aniversario del Palacio Legislative”

PE-74/26
Oip*l»/26

27P0

Singapore reserves the right to adopt or maintain any 
limit on the number of suppliers of credit bureau services 
where information provided by the supplier of credit 
bureau services is obtained from financial institutions in 
Singapoi^^The supplier must be established in 
Singapore.

..... .-... .. ..— -..... ..
: j' Monetary Authority of Singapore Act 1970, 2020 

Revised Edition
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All43. Sector

Industry Classification

Type of Reservation
f.

Description

(a)

Existing Measure

I
i

IF-2025-79395996-APN-DT1 RE
87

*

■I

(b)
(c)
(d)

fi
!

’alacKTEegisIativo”

j.

PE-74/26
Op^i*/26

27pl

| Subsector

II Iasi
‘ *-# i

PA

Geological, geophysical and other scientific 
prospecting services (CPC 86751);
Subsurface surveying services (CPC 86752);
Surface surveying services (CPC 86753); and 
Map making services (CPC 86754)

.. ....... ...

National Treatment (Article 9.3 and Article 10.4)
Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)
Market Access (Article 10.3)
Local Presence (Article 10.9)

A‘. ....     /•<   ____ _ - ...........— -   ———

Trade in Services and Investment:
’ A

( Singapore reserves-the right to adopt or maintain any 
measure affecting the supply of the following services:

“2026 - Afio del 120° Aniversario lel^i

+ +
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Financial services

■<

Trade in Services and InvestmentDescription

i

J

I

1

L#MRE
88

*

li

National Treatment (Article 9.3 and Article 10.4)

Senior Management and Boards of Directors (Article
9.6)
Most-Favoured-Nation Treatment (Article 9-A.4 and
Article 10.10)

Market Access (Article 10.3)

Local Presence (Article 10.9)

3

I Existing Measures

IF-2025-79395996-APN-d/i 3

2 7 8 1 9 2 J
“2026 - Afio del 120° Aniversario del Palacio Legislative”

1^1

3
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»

3

Singapore reserves the right to adopt or maintain any 
measure with respect to National Treatment (Article 9.3 
and Article 10..4) and Market Access (Article 10.3), 
except as specified in the Appendix to this List B 
(Commitrnents.fpr-Tift^^^^wviices — Singapore) and 

to the limitations, conditions and qualifications 
specified therein.

Singapore reserves tt^e right to adopt or maintain any 
measure affecting the supply of financial services with 

'respect to Most-Favoured-Nation Treatment (Article 9- 
; A?4 and Article 10.10), Local Presence (Article 10.9), 

and Senior Management and Boards of Directors (Article 
9.6).

PE-74/26
09-18726

27P2

MERCOSUL

r3

ri

*’

33
3
..3;?

3

r

I Subsector
4—...... .................. ............

Type of Reservation

+ +
+• ..

! 44. Sector
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CHAPTER 11

MOVEMENT OF NATURAL PERSONS
i

ARTICLE 11.1

Scope i

1.
|

I
2.

I
3.

r4.

»I

ARTICLE 11.2

Definitions

IF-2025-79395996-APN-DTR#MRE1

-> 1 a'.'j

I1

i

||

ii
I i

J

I

i
t

I

I
I

I

II

I

<

2 78 1 9 2 J
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V

Nothing in this Agreement shall be construed to prevent a State Party from applying measures 

to regulate the entry of natural persons of another State Party into, or their temporary stay in its 
territory, including those measures necessary to protect the integrity of its borders, and to ensure the 
orderly movement of natural persons across its borders, provided that such measures are not applied 

'in such a manner as to nullify or impair the benefits accruing to another State Party under this 

Chapter.

Ihis Chapter applies to measures affecting the temporary entry and stay of natural persons of 
a State Party into the territory of another State Party under any of the categories referred to in the 

latter-mentioned State Party's Appendix in Annex 11-A (Schedules of Commitments on Movement 
of Natural Persons).
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This Chapter shall not apply to measures affecting natural persons of a State Party seeking 
access to the employment market of another State Party, nor shall it apply to measures regarding 

citizenship, nationality, permanent residence, or employment on a permanent basis.
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The sole fact of requiring a visa for natural persons shall not be regarded as nullifying or 

impairing the provisions of this Agreement. 
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For the purposes of this Chapter: ' s+

(a)

(b)

I

1(c)

I
1

General principles

I

I I
ARTICLE 11.4

Grant of temporary entry and stay

IF-2025-79395996-APN-DTR#]2
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This Chapter reflects the common objective to facilitate the temporary entry and stay of natural 

persons in accordance with the State Parties' comnaitments in their respective Appendices in Annex 

11-A (Schedules of Commitments on Movement of Natural Persons), and the need to establish 

transparent information on and procedures for the temporary entry and stay.

"natural person" means a natural person of a State Party as defined in subparagraph (e) of 
Article 10.2 of Chapter 10 (Trade in Services);

"immigration formality" means a visa, permit, pass or electronic authorisation or other 

document granting temporary entry and stay.
A
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1. Each State Party shall grant temporary entry and stay to natural persons who comply with 

measures applicable to temporary entry and stay and other related measures, such as those related to 

public health and safety and national security, in accordance with this Chapter, to the extent 

provided for in that State Party's commitments in its Appendix in Annex 11-A (Schedules of 

Commitments on Movement of Natural Persons).

"temporary entry and stay " means entry and stay by a natural person of a State Party as 

covered by this Chapter without the intent to establish permanent residence; and
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3.
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ARTICLE 11.5
I

Application procedures

I

1

I
The State Parties shall endeavour to accept and process applications in electronic format.4.

I

ARTICLE 11.6
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Each State Party shall set out in its Appendix in Annex 11-A (Schedules of Commitments on 

Movement of Natural Persons) the commitments it makes with regard to temporary entry and stay 

of natural persons which shall specify the conditions and limitations for temporary entry and stay, 
including the length of stay, for each category of persons specified by that State Party.

For greater certainty, nothing in this Chapter shall prevent a State Party or its relevant 

professional bodies from adopting or maintaining any applicable licensing or other requirements.

The competent authorities of each State Party shall notify the applicant of the outcome of the 
Application after a decision has been taken. The notification shall include, if applicable, the period 
of stay and any other terms and conditions.
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The sole fact that a State Party grants temporary entry and stay to a natural person of another 
State Party pursuant to this Chapter shall not be construed to exempt that natural person from 

meeting any applicable licensing or other requirements, including any mandatory codes of conduct, 

to practise a profession or otherwise engage in business activities.
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1. The competent authorities of each State Party shall, as expeditiously as possible, process 

applications for an immigration formality of natural persons of another State Party, including 
applications for extensions thereof.

2. Upon request by an applicant, the competent authorities of a State Party shall provide, without 

undue delay, information concerning the status of the application.
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Provision of information

1.

I

I The information referred to in paragraph 1 shall include, in particular, a description of:2.

(a)

(b)

(c)

I
3.

ARTICLE 11.7

Dispute Settlement

I
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categories of immigration formalities relevant to the temporary entry and stay of natural 

persons covered by this Chapter;
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requirements and procedures for application for, and issuance of, renewed temporary stay.

1

II1

Recognising the importance of the transparency of information pertaining to the temporary 

entry and stay of natural persons, each State Party shall make publicly available information 

necessary for an effective application for the granting of temporary entry and stay in its territory. 
Such information shall be kept updated.

Each State Party shall provide the other State Parties with details' of relevant publications or 
websites where information referred to in paragraph 2 is made available.
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requirements and procedures for application for, and issuance of, temporary entry and stay, 

including information on documentation required, conditions to be met and method of filing;

and
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1. A State Party may not initiate proceedings under Chapter 18 (Dispute Settlement) regarding a 

refusal to grant temporary entry and stay of natural persons under this Chapter unless:

(a) J the matter involves a pattern of practice; and
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(b)
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for Singapore, the Ministry of Trade and Industry;(a)

(b)

for Brazil, o Ministdrio das Relates Exteriores (the Ministry of Foreign Affairs);(c)

(d) for Paraguay, el Ministerio de Relaciones Exteriores (the Ministry of Foreign Affairs); and

for Uruguay, el Ministerio de Relaciones Exteriores (the Ministry of Foreign Affairs).(e)

2.

<T-DTR#MRE5

1• I

the natural persons affected have exhausted all available administrative remedies regarding 

the refusal of temporary entry and stay.

for Argentina, el Ministerio de Relaciones Exteriores, Comercio Intemacional y Culto (the 

Ministry of Foreign Affairs, International Trade and Worship);
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The remedies referred to in subparagraph (b) of paragraph 1 shall be deemed to be exhausted 

if a final determination in the matter has not been issued by the competent authority within 1 (one) 
year of the date of the institution of an administrative proceedings for the remedy, including any 

proceedings for review or appeal, and the failure to issue such a determination is not attributable to 

delays caused by the natural persons concerned.

The contact points shall meet as necessary to exchange information as described in Article 
11.6 (Provision of information) and to consider matters pertaining to this Chapter, such as the 

implementation and administration of this Chapter.

I
I
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ARTICLE 11.8

'' ' A

Contact points
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1. Each State Party shall establish contact points to facilitate access for natural persons of 

another State Party to the information referred to in Article 11.6 (Provision of information). The 

contact points are:

If
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